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THE MONEY MARKET. 
Noruine has yet occurred to break the stagnation in the 
money market. A small quantity of gold has been taken 
from the Bank for the United States, and, for the reasons 
we gave last week, more is likely to follow. Gold also has 
gone from London to the provinces, but these movements 
have been more than counteracted by a contraction of 
530,000/ in the note circulation, and, on balance, the Bank 
reserve has been slightly increased. A different state of 
things may, however, be expected to be shown in next week’s 
return. The beginning of November generally witnesses an 
expansion of the note circulation, and as the Scotch banks 
are at the same time making their customary withdrawals 
of gold, there is usually a very considerable drop in the 
amount of the reserve. What the extent of these move- 
ments has been in each of the past three years the followin 
statement shows :— 


ao 


5 


Movements in First WEEK of NOVEMBER. 


Bullion. Circulation. Reserve. 


£ £ £ 
1882—October 25 ...... 20,992,000 26,322,000 10,420,000 
November 2...... 20,163,000 26,702,000 9,210,000 


— $29,000 





1,210,000 


+ 380,000 


26,195,000 


21,246,000 


1881—October 26 10.801 .000 














November 2...... 20,860,000 26,477,000 10,134,000 
— 386,000 + 252,000 — 667,000 
1880—October 27 ...... 28,297 .000 26,626,000 16,67 1,000 


on oo 
~isme 


27,340,000 15,109,000 


— 957,900 + 606,000 1,562,000 

Trade is very quiet at present, and it may be, therefore, 
that the note circulation will not expand this year quite so 
much as it has usually done. Still, we must expect to see 
within the next week or so a very considerable decrease in 
the amount of the reserve, because of the internal move- 
ments of money. To these movements, of course, no real 


November 3...... ? 000 





importance attaches. The gold and notes that flow out 
. . 7 a + saa i a. 
now come back again in the course of a few weeks. By 


temporarily weakening the Bank reserve, however, they 
make the market more sensitive to any foreign withdrawals 
of gold, and as there is the prospect of some such with- 
drawals being made, it certainly seems more likely that 
rates will now harden a little than that they will decline 
further. 

Bank Rare and Market Rate. 
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Rates of ExcHANGE. 


Fort- Three A Montb 
Yesterday. Last Week. | night Ago. Weeks Ago. Ago. 
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- Per Mille. 
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REDISTRIBUTION ON THE BASIS OF NUMBERS. 


WE recently called attention to some of the difficulties 
which will have to be faced, when the redistribution of seats 
is undertaken in adjusting the rights of the three countries 
which make up the United Kingdom. To-day we propose 
to look at some other aspects of the problem, which concern 
England and Wales alone. Excluding the Universities, 
England and Wales are at present represented by 484 
Members, and certainly nothing can well be imagined more 
anomalous, and more difficult to reconcile with any rational 
principle, than the way in which they are apportioned 
among the various constituencies. {It is not necessary to 
dwell on such familiar absurdities as the fact that Barn- 
staple, with 12,000 inhabitants, and the county of Rutland, 
with 21,000, each return the same number of Members as 
Lambeth, with 500,000. The important point to notice 
and to insist upon is, that cur whole representative system, 
from top to bottom, is vitiated by the factitious preponder- 
ance which it assigns, without cause or justification, to a 
numerical minority. The useful figures which Mr Noble 
has collected in his recently-published “ Parliamentary 
Reformer’s Manual,’ make this abundantly clear. Take, 
for instance, the following examples, selected almost at 


random :— 
EnGuisn Counties (Including BorovGus). 


County. Population. Members. 
DID on ssccnatonsevanssnting PEUED. Aaweccnevees 3 
MINED 5 ciisss vesdesnenwcdiceaes RAED Weriscccssane 3 
PIO icsaticasinidtiicondamnvinne on 8 
ED siesensscyavecerectebeniscauneies BREED scsssceseose 8 
BRINE oc incvenhosscxwumn eee MD csetwccbxies 13 
BONE ioss ick Katcibeusiniceentsicaees SIGOOO  sssscssovave 13 
RE ion ee ae ana ae DESEO ackiniccsnce 32 
SUE: intiinistisaceuicknseintimmes abe DT OO  cerccevcenss 32 


Here we have a population of close upon 5,000,000 treated, 
for purposes of representation, as precisely equivalent to one 
of less than 3,500,000, What possible security does such a 
system afford for the attainment of the first object of popular 
institutions—the accurate reflection and effective execution 
of the national will? From the historical point of view, 
these anomalies are, of course, easy to explain. In part 
they have been created by the migration of the chief industries, 
and the consequent transference of the working population 
from the South and West to the Midlands and the North. 
Of late years, the diminution in the acreage of corn-growing 
land, and the slackened demand for agricultural labour, 
have had a similar effect in driving people from the 
country into the towns. But the main reason is to be 
found in the compromising and deliberately unscientific way 
in which Parliament has always dealt with the question of 
redistribution. In 1832, the transfer to some of the great 
towns of the seats set free by the extinction of the rotten 
boroughs seemed to be a sufficiently great achievement. In 
1867, the last aim which Mr Disraeli had in view in his 
adroit scheme for “ manipulating democracy ” was to gua- 
rantee the preponderance of the actual majority of the 
electorate. On both occasions, moreover, the traditional 
division of the country into counties of very 
unequal size was treated as a fundamental fact, 
and contributed, as_ it always will, to complicate 
the problem, and hinder its natural solution. We 
may, however, assume that this time the matter will be 
dealt with in a thoroughgoing and comprehensive fashion 
and that no exception will be allowed to ‘the general prin- 
ciple, that population and representation ought to be at 
least roughly proportionate, unless it is required in special 
cases by political considerations, such, for instance, as might 
eee the expediency of giving Ireland more and London 
aie . eyed ae would respectively be entitled to 
siendiiiiron a 7 ee system. The selection of 

Saleen governing standard has been deprecated 
¥ quarters, but it wili be found in the end to be the 
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most logical and the most convenient course, It; a 
logical, because so long as neither wealth ate — moet 
(the only alternative bases) give an additiong] intelligence 
allowed any weight as between one elector at art 
they cannot consistently be taken into account in aa ther, | 
the comparative authority of different ¢, insti meee | 
It is also the most convenient, because while ae 
in point of wealth and intelligence are slow to ‘doe 
themselves and difficult to calculate, the a 
population is of all social phenomena the most unin ad 
the most easily followed. The relative intelMamee a | 
number of country towns will be admitted to be im ‘ke 4 
able, and their relativ: §wealth js, for the pract‘ei] pur i 
every-day politics, almost equally so. The poor Weg - of 
tion, even if it were settled on uniform principles throushoet 
the country, is a very inadequate test, and the hited feat 
dence of Imperial taxation is not easily guaged, the ca | 
tax on dividends being paid at the head cfices¢{ suiaeiie : 
while in the case of Customs and Excise duties, the place 
of payment is, of course, very frequently not tie place of 
consumption. There is, moreover, every reason to believe 
that representation according to population will, as a rule 
give the same, or very nearly the same, results as representa. 
tion according to wealth. 


Upon the assumption that comparative numbers will be 
adopted as the basis of the new distribution, one or two 
results of considerable interest suggest themselves, and 
ought to receive careful attention before legislation js 
attempted. It is clear, for instance, that there will be a 
complete shifting of the political centre of gravity. The | 
South-eastern and South-western counties, which at present 
return amongst them 131 Members, have a population | 
which entitles them to only 86. Lancashire and Yorkshire, 
on the other hand, which at present return 71, have a | 
population which entitles them to 118, and the 45 seats set 
free by the reduced representation of the South would, 
therefore, be transferred bodily to the North. The balance 
might in appearance be redressed, if the Metropolitan 
boroughs were granted the 42 additional Members to which, 
on the score of numbers, they have an indisputable claim. 
But is the country prepared to sanction such an enormous 
accession to the political influence of London, and to see it 
placed, for representative purposes, upon an equal footing 
with Scotland? From the tone of some of the speeches at 
the recent Conference at Leeds, it is obvious that provincial 
Liberals regard such an arrangement with jealousy and 
apprehension ; and it is not to be denied that the peculiar 
facilities for controlling political opinion and making its 
own wishes felt which London possesses, as the seat of 
government, and the place of residence during the Session 
of all the Members of the Legislature, may fairly 
be set off against a part, at least, of its claim to 
additional representation. No one who remembers the 
heated discussions and large divisions last Session 
on such questions as the District Railway ventilators 
and the St James’s burial-ground, can doubt that, ina sense, 
every Member of Parl'ament is a Member for London. 
More imye-tant, however, than any mere Iccal change will 
be the alteration in the character of the electorate in whom 
political preponderance will be vested. It is very difficult 
to draw the line between town and country, and toestimate 
the relative numbers of the urban and rural populations. 
Mr Noble, adopting the distribution of areas between urban 
and rural sanitary authorities as the best available 7 
finds that the town population in 188] was 17,285,02%, cs 
the country population 8,683,260. These two — % 
the people are at present represented by an alinost = rid 
equal number of Members, the urban districts return™ 
241 and the rural 243. But it is clear that on muumerica 
basis the former are entitled to precisely twice the —. 
sentation of the latter. This isa fact which is well worth . 2 
ing in mind, for two reasons—first, because, taken n = a 
tion with the tendency townwards of thecurrent of 2 
in England, it indicates the certainty of a large yap lv, 
in the politicalinfluence of the landed interest ; an decor 
because it shows that there is a good deal of a alt | 
both in the hopes and in the apprehensions ™ ~ : ar pising | 
with regard to the probable consequences of a bein 8 | 
the agricultural labourer. The towns = am in the | 
majority of two to one, and the governing P cine. | 
England of the future will be urban, not ru, I | 
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THE FRENCH GOVERNMENT AND CHINA. 


| THE 
| warde ; 
matters consid 


’ 
| statement shov | 
| ments is upon a vital question, that neither has ever receded, 


'| and that unless one of the two yields a province to which 
| che lays claim, war is unavoidable. France, it is quite clear, 


official statement as to negotiations with China for- 
d by M. Challemel-Lacour to the Press clears up 
erably, but in a disagreeable way. That 
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‘on 6th September, sent in to the Chinese Foreign Office, 


| Ministry demanded the virtual cession of Tonquin, and the 


The cession was not, it is true, to be direct, France obtaining 
only the delta of the Songkoi in full sovereignty, but then 
the remainder, though neutral, was to be governed !y 





consider the country in disorder. This was annexation under 
| soothing forms, and as such it was regarded by the Chinese 
Government. They, as usual, took their time to consider, 


| to French trade, on the same terms as any other treaty port. 
but on the 16th inst. they handed in to M. Challemel- 








French would evacuate Tonquin altogether. The French 


ane 

































to repudiate Chinese suzerainty over Annam, and to begin 
| negotiations afresh, with the assistance of those “accom- 
| plished facts.” 

| As these are not rumours, but deliberate official state- 


| 
| 


‘call the attention of French Deputies, as well as of our own 
‘about to undertake. In doing so we shall avoid the moral 


question entirely, and argue as if France were entirely 
| within her right. That her honour is at stake we cannot 


| quin, is that the Government, by conquering that province, 
| would obtain a very large tropical estate, known to be full 
of valuable mines, and well adapted for various cultivations. 


ithe rest of Annam. 
Treaty Ports, which are virtually English, but the French 


—an advantage which would remain, even if, as so many 
assert, the trade itself fell into English or American hands. 
_ amount of goods entered would be certainly large from 
by first, because the Songkoi is the natural access to 
| _—_ China, with its hundred millions of people, 
Chi would gradually become larger, because Western 
- has not yet enjoyed the full advantages 

oreign trade. The entrance port would, there- 





would be provided 
undertake larger conquests, or to reduce Annam into a 


“pedient. France, in fact, would possess a great colony in 


conquering Siam 
mpire. This is the end sou ht, a great end, and one not 
- oat of statesmen who a not mace Asiatic claims 
ependence. But now let us consider its cost. 
isa ad ae first place, Tonquin to be conquered. That 
yo ahnty larger than England, defended by tribes who 
well oad uh — independent, who know their mountains 
the remainde ave not fallen into the submissive habits of 
thirty to § mm of the Annamese. They can bring from 
the art of b 7 thousand men into the field ; they understand 
b Kr ding fortresses—Bacninh, for example, is pro- 
y ATupp guns —they are protected by their river 












s that the dispute between the two Govern- , 


Ithrough the Marquis Tseng, an ultimatum, in which the | 


opening of the town of Man Haoin Yunnan, on the Red River, , 


| Lacour, through the Marquis Tseng, a definite refusal, and | ; ! 
\ an offer to allow trade on the Songkoi up to Sontay, if the | been spent, and Tonquin reduced to fair order, the French 


Government repudiate this proposal, and express, in terms | 
scarcely diplomatic, their determination to conquer Tonquin, | 


Annamite officials appointed by France, and to be entered | 
‘by her troops independently of China, whenever she might | 


———————EEeE———— 
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system, which periodically floods the lowlands, and they will 


ments, war is imminent, unless it is forbidden by the. 
Chamber, and we venture, therefore, before the division to | : g : : 
subject to anything but force, and, indeed, scarcely yiel! to 


public, to the heavy responsibility the French nation is | 


| Government would be able to levy on imports heavy dues” 


profits of the mines with an income sufficient either to | 
fertile and quiet dependency of France, as might be deemed | 


ae self-derived resources, from which it would be 
€ either to establish an influence over China, or by | 
to found a considerable Indo-Chinese | able lawsuit. 
| profit 
| highly inexpec 


allow, for she has been defeated only by guerilla bands, who | 
| could be crushed by a slight exertion; but we will admit | 
| that her interests may be. What, then, are these interests ? | 

The calculation, as we understand it, of the serious | 
French politicians who uphold the forward policy in Ton- | 


| Asiatie finance, and in French hands nothing, probal Iv, 


| This estate would pay for itself, and, moreover, from its | 
| geographical situation, would pay for the administration of | 
Not only would all trade between | 
| France and China go up the Songkoi instead of going to the | 


fore, become a Liverpool, and the Resident in Tonquin | 
from the Customs and from the) 


| 
| 
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receive unlimited assistance in men and arms from the rich 
provinces of Western China. They will defend their country 
step by step, and before the French can reach Man’ Hao, 
which they define as their object, and which, if they want 
trade, must be their object, the Government must forw: rd 
thither at least 30,000 men. Leas will not su‘fco at first 
for the Cochin-China auxiliaries are untrustworthy 
the river line is ne rly 400 miles long, and the different 
ports must be very strongly garrisoned. To convey this 
army to Tonquin, to maintain it as a fighting force throu eh 
two campaigns, to supply it with materiel, including co-!s 
and provisions, will cost, at the lowest calculation. half a 
millizrd, or 20,000,000/, for which there will be at first no 
return. There will be no land revenue obtainablé till t!.e 
country is settled, nor can Customs’ duties be expected wntil 
the river is cleared, while the idea of growing opium to com- 
pete with the British is chimerical. Opium will grow in 
Tonquin, and so will tobacco anywhere, but opium lke t! 
of Benares or Malwa is a luxury only producible on special 
soils and after years of care, like Havannah cigars or Lafitte |! 
claret. You can have cigars of a kind, and blue wine of a | 
kind, anywhere, but not the highly attractive and therefore 
profitable varieties. This twenty millions sterling having 


Government will be compelled to declare war upon China 
to reap the benefit of its conquest. For as the Governme: t 
of Pekin does not desire intercourse with the foreigner, ~::|] 
less open trade, it will avail itself of its position upon tle 
upper waters of the Songkoi to levy transit Cuties so heavy 
that the French will have no trade at all, their exporters 
preferring the less burdened markets in the treaty ports. 
{t will be indispensable to abolish these transit duties, ard, 
as experience shows, the Chinese will not yield upon this 


that, transit duties in Eastern China still interrupting 
European trade. Such a war, if carried on by blockade, | 
vould irritate all Europe, and if carried on by invasion, || 
would cost at least another half milliard, raising the total |} 
cost of the opening of the Sorgkoi to 40,000,000. Is it in 
the least probable that, even if complete victory crowns the 
French arms, and if the drain of troops does not disorganise 
the French Army, that Tonquin, with its thin population, | 
wide distances, and large expanse of mountain, could recoup || 
this expenditure within a generation? It could not do tt, 
even if it were in English hands, with their talent for 


establishments, on a native army to relieve the conscripts, | 
and on publie works. The conquest, if thoroughly carried 
out, must help to disorganise French finance, while if not 
so complete, it must be useless, for there will be constant 


i 
disorder secretly fomented by the Chinese Governor of 
; 
| 


vould be obtained, the whole revenue being expended on | 


Yunnan, who will steadily export his “roughs” to swell the 
numbers of the native brigands now called the Black Flags. 
Such disorder is very expensive, and inconsistent ith 
civilised government, and sooner or later the French would 
be compelled to call Pekin to account. 

We can see no wisdom in an effort so necessarily sterile, | 
and we write, we can assure our French friends, from no }j 
inner feeling of jealousy. A French Cochin-China reduced |} 
to order would be a most valuable customer. We dislike 
the Chinese seclusion on commercial principles, and should | 
be heartily glad to see Pekin compelled to open up the 
nohle Red River and her fertile Western Provinces. But | 
we do not believe she will do this, if a great Western Power | 
lds the delta of the Songkoi, without being compelled, | 
ompulsion as we should re- | 


hop through an intermin- 


re. - —— 


ho 
and regard an attempt at such « 
card an attempt to establish a s Tm 
a It may be a necessary proceeding—of that 
* . . , , 

the Chamber must judge; but it cannot be a sensible ora 
able one, and in the present condition of France, it is 
lient. The country is heavily loaded already, 
f balancing the budget is great, and a new 
st might send down Rentes to 
It would be far wiser to ac ept 
oe 

the Provinces of Southern Annam, which, as M.¢ halle “ee 
Lacour acknowledges in his statement, € hina is prepared to 
ee occupied, and wait till that dependency is strong enouga 

see OCCt eid, «& ae 7s ‘ ha Sane After all. 
to furnish a sound base of action again t ¢ read Fe 
ven England takes time to digest colonies, and with saigue 

. o 
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the difficulty o 
loan for purposes of conque 
a most undesirable figure. 
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ae 
| F inistr , ave ¢ asast ten | ficient y 
hus en! unged, the French administrators have at le 


. 
| 





mere matter of business, to be in sucha hurry, or to run 
iggerated risks as are involved in a single-handed 


SUCH CX 
war with an empire which, “ee 
Meany shows, is not exclusive when the object is to hire 
good dri] asters, 


—_———_—_—_—_—_—_—_— 
INDIAN LAILWAYS. 












Tue report of Colonel Stanton upon the working of the 
Indian railways during 1882 tends to confirm the belief 
that in India a profitable field will be found for the invest- 
ment of capital in railway enterprises, In one respect, 
I8s2 compares unfavourably with previous years, the 
length of new mileage opened during it being considerably 
smaller than the former average. Still, the system did 
expand considerably, as will be seen from the following 
table, which shows its growth since 1853, when the first 
section of railway was opened ;— 


Lexotu of Line Opry at the Exp of the Years SPECIFIED, 


OO 
Railways. | 1882. 199). 1880.) 1879.| 1873, | 1863, | 1853, 























Miles. Miles, Miles.| Miles, Miles. | Miles, | Miles. 
East Indian ...... 1,506 1,504 1.504 | 1,504 1,503 933 | Be 
(;uaranteed......... 4,612 4590 4,590 | 4,568 3,987 | 1,531 | 20 
Assisted compnies 97 58 38 | 8 ie Rang 
STATE LINES— 
Imperial ......... 2,474 2,421, 2134 | 1,607 114 4 
Provincial ..... 952 S74 745 630 | 55 do 
Native States... 504! 44 297} 175 34 | 
Total.........110,145 9,893 9,308] 8,492) 5,695 2,519 20 


Up till 1873 the work of 
mainly in the hands of priv 
State had guaranteed a ce 


railway construction was left 
ate companies, to whom the 
rtain rate of interest upon their 
capital expenditure, In that year, however, the Government 
adopted a new plan, and while continuing to induce others, by 
means of guarantees, to build new lines, it commenced also to 
construct them on a large scale itself. The reason for this 
change of policy was, that the railway System was not being 
extended so rapidly as the Government wished, and the result 
of its adoption has been that, while in the twenty years ending 
1873 less than 5,700 miles of new line were opened, in the 
subsequent nine years 4,500 miles were completed. (Con- 
struction by the State, however, means State borrowing, 
and some three or four years ago the large additions that 
were being made _to the principal of the Indian debt, 
owing to the heavy expenditure upon public works, began 
to attract attention, A Comiiittee, to consider the whole 
subject, was then appointed, and their recommendation was, 
that the outlay upon public works should be curtailed, and 
not be permitted to exceed a specified amount each year, 
Thus limited in its expenditure, the State has not during the 
past two or three years been able to extend the railway system 
sorapidly as it did; and as it is convinced that a great deal 
in the way of new construction remains to be done before 
India can be said to be at all adequately Supplied with 
railways, it is anxious once more to call in the assistance of 
private enterprise, In this it has to some extent succeeded. 


By means of land grants and other concessions it has stimu- 
lated the creation of assisted com 
as will be seen from t 





olume depends mainly "PON the prog 
1 Zo ws of severe work before them. They have to cut roads, cone Colenel nent, that can be held out to is on = 
Heo discipline an army, to establish coasting steamers, and to es poin : olone a an = S report is decidedly encouragi | 
render their native staff an aid, instead of being, as it Is a coaal panier oe t lat the traffic of the existing lng | 
now, a hindrance to efficient government. It is unwise, as a / 18 steadily progressiy e, the figures for each of the Past th ; 


as the conversation with General | 
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ture, 





years being :— 

























































































| aes =a oa | 
lies | 
| 1882, 188]. | 1839 | 
Mean mileage open for traffic ... 9,985 9,638 a 
Number of passengers carried ,.. | 98,875,918 | 54 763.683 49 8,760 | 
Number of tons of goods moved., 14,833,248 139 ] 4074 £155,839 
N umber of tons of general mer- ’ . 304,154 | 
chandise “onsbos aantving ws > cee | 9,275,065 | _ 8,503,861 7,798 = 
The actual trafic in 1882 was somewhat jin excess of th 
amount here stated, as the returns for some of the min : 
lines had not been received up till the date of the re oy | 
Taking, however, the figures as they stand, we find he | 
while the mean mileage of 1889 


exceeded th 
the number of passengers car; 
per cent.,and there 
inage of goods lifted. 
nly that the traftic has 
ore profitable, Omitting st 
e the following statement of the 


at of 188) by 
. Carried marks an 
1S an increase of 12} per 


3°6 per cent., 
increase of 74 
cent. in the tor 

Nor is it o 
become m 
hav 


increased, it h 
eamboat 
capital ex 


as also 
Services, we 
pended, and 


the net profits earned upon it in the three years ;— 
: 1882. 188] 1880, 
Capital outlay at end of £ ; £ 
PONE ei sice kiss 137,841,664 ... 134,739,059 128,569,199 
Cost per mile POR i665. 13,690 ... 13,683 0 0” 14.29) 
Gross earning during year 15,231,262 ... 14,323,080 ... j9 865,510 
Working expenses during es 
ie yeer 7,580,549 ... 7,071,247 .., 480,03 
Net profits of the year. 7,650,713... 7/51/3337 6,385,475 
Percentage of net profits % % y 
on capital cost............ 5°55 oi 538, 4°97 
By far the largest profit was earned by the East Indian 


Railway, whose net revenue last 
being at the rate of 8:56 

expenditure of 34,720,600/, 
teed lines, which returned net 
3,319,4392, thus yielding 4:94 per cent. on the total capital | 
outlay of 67,167,200/, and at a long distance from these 

come the State lines, whose net earnings amounted to but 

3°03 per cent. on the capital expenditure of 35,652,0667. It | 
is only natural, however, that the system of State lines, 
which is of comparatively recent inauguration, and which, 
in addition to being i i ' 
consists, to some exte for strategic 


year amounted to 29 
per cent. on the tot 
Next to it rank the guaran- 
earnings to the amount of | 


rather than business purposes, should yield a smaller return 
than the older sections of the railway system. When, how- 


ever, it is remembered th 
by these lines 
capital expendit 
this year, it will 
system is in the fair way to 
The connection of the St 
as we have shown, v 
the lines of the 


lised in 1882 
per cent. upon the 
e 3 per cent. realised 
at even this section of the 
proving remunerative, 

ate with the Indian railways is, 
ery intimate. With the exception of 
assisted companies, all the other railways 
are either owned, or have their interest guaranteed, by the 
Government, and it may be of interest to show what the 
financial result of this connection has been to the State. 
For the first quarter of a century, that is, from 1853 to | 
1876-7,therailwayswerea constant burden upontheTreasury, 
the net earnings being less by amounts ranging from 600,000/ | 
to upwards of 2,000,000/ per annum than the amount 

ull interest upon the capital expendi- 
In 1877-8, however, they yielded a small surplus, 


at the net revenue rea 

amounted to only 23 
ure as compared with th 
be recognised th 











of line opened for traffic on the 3lst March last, it is by | and although in the two Seating youre there sr a te | 
' these companies that the larger portion of the new schemes | loss, they have since then Metin tebcewagh areal | 
which have thus far been sanctioned are to be carried out, surplus realised from them in each of the three past 
" Length of | Year's being as follows :— 
ine Open for ANNUAL GAIN or Loss to the Stare from its Ramway 
3 raffic on OBLIGATIONS. 
7 Reiter Length of Line March 31, East Indian Guaranteed State ial 
&} \ailway. ~anctoned. 1883. Year Railway. Railways. Lines,* . : | 
283 : Miles, Miles, Indi 09 KO 
ei East Indian and guaranteed RI oie ne 6,289 .., ote a at 150 ee titi enn — 176,186 ... + 483,584 | 
+ Assisted lines “aaa Otte ’ 882-3... + ? 43 aa ry 7 + 1,110,086 | 
fe tans serepaciinin cor oe ae 97 | 1881-2... + 1,389,859 |) +. “To’503 7" 290,296 ... + 111008 | 
en State lines { Geciaens tosaseib ests snavesnnacksul ~<a gat ee 2,973 | 1880-1... + 1,256,937 | 706,882 ... - 543,054... + 7, 
2 ee edi a 2 ; ; 
it IR ition oe _ ae ~~ * The charge for the State lines is calculated at 4 per cent. on the | 
its rating capital expenditure. -. 1881-2 to 
34% But whether oa fs os a ge echoes 10,317 | There were .exceptional influences at work a ee by | 
: ~ “ital will or will not be attracted in suf. ' swell the railway receipts, and the large gain . 
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worthy, 
— of rates and fares. : 

We have here said nothing as to the great advan- 
India has derived from the extension of her 
It is to that, no doubt, that much of 
‘the development of her trade is to be attributed. What 
‘we wished, however, to direct special attention to was 
not the benefits which the country has gained from its 
\ailways, but the paying character of these enterprises. And 
‘certainly the results which Colonel Stanton s report shows 
| to have been realised by the existing lines are calculated to 
ige further investment of capital in similar under- 


nothing extraordinary, however, in the circum- 
ast year and the gain'made during it is allthe more 
because it was realised notwithstanding a reduc- 


‘tages which 
railway system. 


| encour% 
takings. 











OUR COLONIAL AND FOREIGN BANKING 
INTERESTS IN 1883. 


We last week dealt with the development of home 
‘banking, as recorded in the pages of our _half- 
' yearly “Banking Supplement and the progress of our 
| important interests in colonial and foreign banks remain for 


| consideration. Certainly the contrast between them over 


statement of totals clearly shows :— 





























Supplement, Propor- Supplement, Propor- 
| | October, 1883. | tion of October, 1882. tion of 
| Banks Possessing ————-——— —!| Reserves —- Reserve, 
| London Offices. | [Reserve & &c., to Meserve & &e., to 
| Capital. | Profit. | Capital. | Capital. | Profits. | Capital. 
£ £ te £ £ 
| Colonial banks ...| 22,734,629) 9,147,507 40°2 21,868,957; 8,166,610 | 37:3 

Foreign banks ...| 18,170,683) 6,954,621 38°3 17,844,697) 7,301,702 410 





In both these cases the capital has grown, and as far as the 
colonial banks are concerned, the reserves have grown like- 
| wise, and that at a faster rate than the capital. Hence in 
their case, the “proportion,” as stated above, has risen 
something like 3 per cent. It is very different with the 
foreign banks. Their reserves and profits, far from growing 
with the capital, have actually diminished, and the “ pro- 
portion ” has fallen nearly 3 per cent. 

Itis to be borne in mind that the reserve and profits, as 
above stated, include the dividends, and represent more 
‘than the mere balances carried forward, and they show 
that the earnings of some of the foreign banks must have 
been not a little curtailed. The effect upon market prices 
is to be seen below :— 
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| On the Stock Exchange, therefore, the colonial banks 
'have barely maintained their ground, while the foreign 
| have fallon sharply. Amongst the foreign, there are only 
| two showing any sort of rise in the market—the Hong Kong 
| and Shanghai, and the New London and Brazilian—while 
| there _are_ a number which have fallen considerably. 
| Speaking broadly, it may be said of the colonial banks, that 
| the instances of a rise or fall are about evenly divided. 

But over a large range of securities, it is certain that 
| there must be exceptions to such broad rules as these; and 
amongst the colonial banks, those exceptions are particularly 
jmarked. The Australian banks have risen in price sub- 


|Stantially, while the Indian and the South African have 


| 4c 





| 
j 
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| sidering experience are to be found in the recent great 
bean of financial activity in Australia, and in the 
| Severe 

| s ‘ 

/in South Africa and various branches of the Eastern trade. 


Australia, we are inclined to think, is driving matters a 
little too fast, and 


Profitableness, there can be no two opinions. 
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in that year must be regarded as abnormal. | instan 


| remal 


1883. | 1882 
| — ar Oa a ae 
Aggregate| ,.. Agerevate ae 
Capital, | Market | *¢T@S° | Capital. | Market | Av¢™e 
| Value. remium., Value. remium. | 
Pore : £ £ / £ £ 
| Colonial banks ...! 22.734,629| 40,792,000 80 21.868.957' 39,521,000 6] 
| Foreign banks ...! 18,170,683! 26,283,000! 45 17.844.697) 28,417,000 59 


fallen in similar proportions. The reasons for this widely- | 
depression which has latterly characterised business | 


ut possibly there may be a reaction in store. | 
about the growth of their business and its present ' CSS 
Here, for persis 
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ce, are the advances and the 














cash assets ¢ mntr «l for 
the most me ; : 2 = aay isc Or 
ost pa rt at the middle of 1882 and 1883 :— 
Cash in Hand, at 
Call, Notice, and in Advances and 
Transitu. This ts 
is | ise | me) ie 
TS ESS queda er if 2% 
Sontdinn Joint Stock.......... 702 000 6 oon ae, ~ 
Sar , — ieiatalete nacatoain, eWay Wwe, 4 nf (a 4.4857 1) 
~« ik of Australasia . pisstttseeeeseeeererses: 1,463,000 | 1,455,000 | 9.004 800 717 
Jank of New South Wales......... 3,036,000 | 2's24.000 Ita! 287" ss anaann 
Bank of New oe ee ae 1,342,000 i 2.052 000 10.432 aot cannes 
Bank of South Australia................... "223,000 "936.000 ‘aneneee ceanane 
Bank of Victoria ae 746,000 | @72,0001 s112000 | sisenen 
Commer ial of Sydney......... ‘ 861,000 733,000 6,808,004 5 : 
— Scottish, and Australian Char- : So Se 
erec 3 10 | 
' neste eeee eee een ses eneser ces ce:eeecceeecs 382,000 | 394.000 T32 OwK 182." 
London Chartered of Australia.......... 484,000 412.000 aoe - ; 7 
National of Australasia 692,000 1,068 ( 00 | 6,767.0 < 578.000 
Queensland National......................... 833,000 | ‘ssg ceo | a aaainn 8991 os 
: nf Av < ’ on ee ~_— Swe La 
Union of Australia ,, 1,466,000 | 1,752,000 [10,779.00 e312 yx 
oe oe 12,431,000 13,131,000 (81,567,000 7O134.0C0 





The increased demand for banking accommodation has 
thus augmented the advances by over | 1,400,0007, or by 16 
per cent., while the cash reserves are less by 750.0002 ; , 
per cent. Altogether, this shows that the A ustralian banks 
are working a good deal nearer their full capacity than they 
were in 1882; and it is very possible that additional caution 
now will be found to pay hereafter. We cannot enter into 
the figures of either the Indian or South African banks 
all completely, because so many of the leading companies 
| have not published reports and balance-sheets since our May 


or 2 


a+ 
ait 


‘past twelve months has been very striking, as the following | Supplement. But, asregards the Eastern banks. there are 


other matters besides their current business to complicate 
the situation, and which has caused in the instance of t 
Oriental a lapse of the October dividend. The Eastern 
banks have, one way and another, had a hard time of it in 
| the last few years; but we rather incline to the opinion that 


there are better times in store for them, now that deprecia 


, 
hy ge 
ait 


tion may be regarded as so largely written off. 
Turning to the foreign banks, we can hardly hope to 
classify their accounts upon any uniform principle, for 
many of them mix up the business of financial agents with 
their other operations in a manner difficult to dissect. 
Continental syndicates have not prospered well since the 
Paris crisis, and this, in some degree, accounts for the 
diminished earnings of the continental banks. Neither 
have exchange operations been so profitable of late; and it 
appears probable that the continental and American banks 
must now wait for a revival of financial activity bef 
they can expect to make such large profits as they realised 
in 1881. The dividends now recorded in the ¢ f the 
foreign banks are mostly based upon the accounts for 1852, 
and of 1883 we can only judge by passing events; but even 
for 1882 some dividends, like those of the B of 
toumania and the Anglo-Austrian, area good deal smaller 
than they were for 1881. On the other hand, the Hong 
| Kong and Shanghai Banking Corporation paid a very high 


ins 


¢ 
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rik 
Lilh 


dividend last February, which raises the return in 1850 4; 
per cent. above that of 1582; though, even in this case, It 
ins to be seen whether the Franco-Chinese ditheuity 


ri? 


| and the depression in the China trade will not tend to eur- 
tail current profits. The Egyptian establishments may hope 
for better times than have been their recent experience. 


: ‘ —_— 1 ses 
| Finallv, the South and Central American banks certainly 
ave held their ground well, and, apart from the 


| appear to h ; 
present mishap of the London and River Plate > 
transacted a prosperous business. There can be no doubt 
that our financial interest in the development of © uth 
America has rapidly increased of late, and bids fair to ext nd 
vet further, and well-conducted Anglo-South -\merican 
banks may therefore be expected to derive benefit fror 
such a condition of affairs. 
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MORE FAIR-TRADE FAL LACIES. 


inst adverse cir- 


To men who are seen struggling hard : 
, certain amount of sympathy 1s always 
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beaten, end the determination with which they stick to oe 
ground, that excites pity, if not respect. It is with — — 
feeling as this that the efforts are now regarded of the sma 

| band of Free-traders, who, notwithstanding their past dis- 
comfitures, and their abandonment by those upon whom 
they depended for support, are striving with all their 
might to impart a semblance of life to a dead agita- 
tion, No one outside their own ranks believes that 
they will accomplish anything. But while their irapotence 
is recognised, so is their sincerity and earnestness. In their 
adversity they have been forsaken by the political schemers 
who, not from any force of conviction, but simply for party 
purposes, at first allied themselves with the movement. 
Thus the few whoremain are those who are really possessed 
with the opinions they are seeking to make prevail, and 
however erroneous we may believe those opinions to be, 
we cannot but have some respect for the steady courage 
with which they are honestly maintained. 

It is mainly for this reason that we refer to a letter Mr 
Sampson 8. Lloyd, in his capacity of “Chairman of the 
Executive Committee of the National Fair Trade League,” 
to quote his designation in full, has addressed to the Times, 
and which appears to be one of a series, in which it 1s 
intended to explain the position of the Fair-traders. In 
this, the point Mr Lloyd more immediately concerns himself 
with is the balance-of-trade theory, and it is significant that 
in dealing with it, he is forced to abandon what has hitherto 
been one of the stock arguments of Protectionists. Their 
contention has been, that if a nation imports more than it 
exports, thus purchasing more than it sells, it must be gra- 
dually encroaching upon its capital, and so eating up its 
substance, and tending, therefore, to poverty. Now, as Mr 
Lloyd himself shows, the value of our imports during the 
past twenty-one years has exceeded that of our exports by 
no less than 1,650,000,000/, and if it were true that our 
excess of imports meant impoverishment, we should now be 
in a very impoverished state indeed. Instead, however, of 
growing poorer because of the magnitude of our imports as 
compared with our exports, we have year by year been 
increasing in wealth. The increase, it is true, has not been 
,| going on at a constant pace. Sometimes it has been rapid, 
and sometimes slow, but progress of some kind there has 
been all the time, and still continues to be. 

Facts have thus, with a perversity of which Mr Lloyd 
no doubt greatly disapproves, refused to square themselves 
with Protectionist theory, and as the facts cannot be dis- 
puted, it would appear that at length the necessity of giving 
up the theory is recognised. At all events, Mr Lloyd is 
now prepared to allow, “for argument’s sake” (a phrase 
which inthis case means inability to adduce any argument 
to the contrary), that our excess imports are paid for not 
out of capital, but either out of the earnings of our ship- 
owners, or out of the interest we receive upon capital 
invested abroad. This, however, he maintains, does not 
improve our position. Whether we are spending more 
than we are earning or less than we are earning, we are 
going to the bad all the same. When, he says, interest on 
invested capital is spoken of as the fund out of which excess 
imports are frequently paid for, “the present proceeds of 
capital saved from the earnings of by-gone years—i.e., 
‘dead men’s profit or wages’—are meant. Itisadmitted, in 
effect, that imports for present consumption are being paid 
for by these ‘dead men’s earnings,’ now existing in foreign 
property in the hands of capitalists. Fair-traders demand, 
however, that imports for present use shall be paid for by 

live men’s earnings.’ Live men consume, and need present 
employment to enable them to do so.” 

Evidently, however, if Mr Lloyd is consistent, he cannot 
atop here. Surely, if it is wrong to pay out of “dead 
men's earnings” for the products we buy abroad, it must be 
equally wrong to use those earnings for the payment of 
commodities produced at home. In both eases alike we are 
using something else than live men’s labour to pay for what 
the live men are how consuming. But is it not dead men’s 
earnings, as accumulated capital is here styled, that have 
furnished us with all the productive appliances we possess ? 
pba but these have enabled us to build factories, and stock 
Sr nts to construct railroads, and in a 

tnd other ways to facilitate the work of roduction 

and distribution. ‘Save for al , : Salat : 
one form or other, the 1 + accumulation of capital in 
Her, the Human race would have remained in 
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its savage state, depending for its dail | 


daily exertions; and it is only in such a s 
can really be said to consume the produ 


cts only a 
present employment. What Mr Lloyd is a bi ae 
m the use of 
r less than g | 


yd really Wishes to 


therefore, when he urges us to abstain fro 
“dead men’s earnings,” is neither more no 
return to barbarism. 

It may be said that what Mr Llo 
affirm is, that had the capital sent abroa 
it would = giving employment to the p 
whereas when exported it is giving employment t . 
This is certainly not what his Deceedidien of “om 
earnings” would seem to imply, because the fact that ca a 
is invested abroad instead of at home does not as we 
shown, alter its character. Waiving, however, this bice 
tion, does Mr Lloyd mean to say that there is not oi s ff 
cient capital remaining in the country? Can he point a é‘ 
legitimate enterprise that is hindered or hampered b © 
want of capital? Is it not, on the contrary, the vel. i z 
complaint, that there is more money 8 
employment than can find it? There are at the present 
moment hundreds of millions of pounds in the hands of 
bankers which they would only be too glad to be able to use 
in the discounting of bills, that is in the furtheranes 
of trade, if they could only get the opportunity, The 
capital we have sent abroad, then, is merely the excess, and 
by no means all the excess, remaining after our own wants 
have been fully satisfied. And nothing can be further from 
the truth than to say that these foreign investments have 
not benefited, and are not still benefiting greatly, the 
working classes of this country. The capital sent abroad 
did give employment to our working classes, because it went 
not in the form of cash, but in that of commodities, When, 
for instance, we subs:ribed for the construction of a foreign 
railway, what we exported was not gold or silver, but the 
material for the building of the line, and our investment 
was thus the means of affording additional employment to 
our own workmen. Or take the case of the Australias, 
Mr Lloyd is continually urging upon us the importance of 
our trade with these colonies, and the desirability of extend- 
ing it in every possible way. But what has created that 
trade? Is it not very largely the product of our invest- 
ments of capital, without which it would have been impos- 
sible to open up and develop the country? So far from 
injuring the working classes, these foreign investments, by 
extending the markets forthe products of their labour, have 
been a fruitful source of benefit to them. 

The Fair-traders, moreover, when they insist that interest 
upon capital invested abroad should not be used for the 
payment of imports, ought to tell us what they think weare 
to do with it. And there is one way in which they can test 
their theory. Supposing all those abroad to whom we have 
lent money were to repudiated their debts. There would 
then be no “dead men’s earnings” to bring home, and 
according to Mr Lloyd’s theory, we, asa nation, would then 
be happier and more prosperous than we are now. If there 
is really this short cut to prosperity, it will be easy to take 
it. Our foreign creditors will not be hard to persuade to 
stop payment. In sucha matter we should no doubt find 
them very accommodating indeed. Will Mr Lloyd then 
show us in what way the loss of this 100,000,000/ or soa year 
will work toouradvantage? If hecan do that, he will prove 
his theory. If not, he may come to see its absurdity, andin 
either case some good will be done. 
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eople of this country, 








AGRICULTURAL BANKS IN INDIA. 


(FROM OUR INDIAN CORRESPONDENT.) 


TuE support which Mr Bright has given to the scheme 
seated Balin by Sir William Wedderburn for ary 
ing an agricultural bank in the Deccan, has given f ha 
to an enterprise which has frequently received the ae we 
of Indian administrators and as frequently been re] : as 
impracticable. The publicsympathy which recent mee e 
in London’and Manchester have evoked has, aes 
duced the Bombay Government to reopen the whole p 

tion. Before leaving India Sir William Wedderburn visite’, 
Simla, and succeeded ini persuading Major Baring ee vise | 
State-aid in some shape or another to any private en aks 
which could be induced to bear the main burden ¢ | 
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To this promise has succeeded inquiry, and it 

at the Government of India are now inclined to 
greater caution than was to be inferred from 
the language used by Major Baring. The subject isindeed 
| peset with difficulties, and the danger of applying the taxes 
of the community to bolstering up an enterprise which 

nnot pay is fully recognised as being no imaginary risk. 
The promoters of the scheme, however, hold Government to 
‘their promise of rendering help, and the terms which the 
advocates of the bank insist upon afford sufficient proof of 
Sir William Wedderburn’s conviction, that the bank cannot 
be floated without cork jackets. One of his most recent 
| stipulations was, that the State, which is the landlord 
‘in India, should reduce its customary claims upon the un- 
‘earned increment of the soil, in order to increase the share 
‘left to the ryot, and thus increase his credit. It was pro- 
1 posed that at the end of the thirty years’ settlements the 
| State should waive its right to reassess the land, in order 
that the field for the bank’s operations might be improved 
| by the increased prosperity of the State tenantry. In other 
words, the Indian taxpayer was to give up a progressive 
income from the land in the Deccan, in order that a private 
bank might deal with a local constituency enriched by th 
liberality of the State landlord. Those who kno 
| Deccan best doubt whether the rent remitted by the 
would fructify in the ryot’s pockets; but, however 
that might be, the proposal to remit the revenues 6f the 
| general community for the benefit of a particular class is 
/not one which has found any favour either wifh political 
economists, or with the general taxpaying community. It 
| is not likely that this concession will be nted. 

There are, however, many other concessj@@s which the pro- 
moters of the bank demand. Their chara€ter may be judged 
from a consideration of the scheme for an experimental bank 
| in Purandhar, in the Poona district, which has been submitted 
to Government. The Taluka, or county, of Purandhar lies 
in the path of recurring famine, but measures have been 
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To what extent the Nira Canal will ensure it 
against future disasters is, at present, absolutely 
uncertain. Famine, moreover, is not the only agricultural 


plague to which this part of India is liable. At the present 
moment it is threatened on all sides by locusts, a plague 
against which irrigation can provide no remedy. 
promising field for sinking capital in the soil can hardly be 
imagined. An agricultural bank would cert 
calculate upon droughts and other impediments to agricul- 
ture, which w 
interest on lo 
cipal without selling 


their lands. If it were the object of 
the bank to choose 


a field in which the necessity for evic- 
tions would soonest and most certainly arise, no better place 
than the Deccan could be selected. But if a bank wishes 
merely to lend out its capital for productive expenditure and 
for land improvemen 
interest on its outlay and of extending its loan operations 
without undertaking the risk of becoming a large landed 
Proprietor, there are 


more disastrous to the peace of the Deccan than any 
tary sitting 
tenantry of an agricultural bank, or of zemindars. 
sole reason why 
appears to be t} 
foona, and thus 
|| in the scheme t 
| ago, when he w 
that the first ¢ 
But, Without u 
ams personal influence 
well to remember that 
physical laws, or arre 
d are high officers more frequently 
post to another than in India. 





able to bring his influence and deep interest 
© the rescue of the bank. A few years 
as Judge of Ahmednagar, it was proposed 
xperiment should be made in that district. 
nderrating the undoubted value of Sir Wil- 
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emplates \ pre- 


, A ; ur bank cont 
minary investigation, by Government, into the 
y. It is then proposed that t 
ance funds in order to free debtors who 
m theirencumbrances. No advance is t5 
be madeexcept on the security of land, orto excee 
of the value of such security. Within two years the bank ‘s 
to repay the advance, with interest at 4 per cent., : 
bank becomes the ryot’s creditor and mortgagee. The 
ryot thereafter is to pay the bank interest on the advar e, 
not exceeding 9 per cent., with an additional sum in iouj 
dation of principal, and if he fails to meet his obligaticus, 
the collector, a Government official, is to use coercive pro 

cesses, or, finally, to evict the defaulting peasant. In years<f 
famine, when the State either suspends or remits its own 
collections, the collector will have the power to refuse to 
take action against the ryot, but the debt due to the bank 
will quietly grow. 

In this scheme there are two points which challenge 
criticism. The first is the advance of State funds for 
the liquidation scheme, and the second is the employment 
of the collector, who is already overworked, as the bank’s 
gent. It is obvious that some limit must be imposed 
State advances of this kind, and that ir. certain conditions 
of finance any advance would be impossible. A few years 
ago the State used to cast the shield of its credit over muni- 
cipal and local fund loans, taken up by Iceal bodies 
prosecution of important public werks, such as waterwot 
or sanitary schemes. In these cases municipal credit was 
beyond any suspicion, and the State never lost a farthing 


The scheme for the Purandhi 


rvot’s 
‘ 


ie 


State should ady 


d 75 percent, 


? 


as 


| by its guarantee. But the principle was considered unsound, 


} 
} 


| 


aid the State has of late years refused to assist municipali- 
ties with its credit. It is difficult to see how a departure 


| from the rule thus laid down can be justified in the case of 


taken to protect it by the construction of a canal. | 


an agricultural bank, whose operations in a famine-swept 
district are full of risk. As regards the second point, ex- 


perienced revenue officers raise two objections. In the 
first place, a collector’s responsibilities and work are 
already more than he can satisfactorily discharge. 


Lord Hartington declared last year that it was not one cf 


A less 


ould prevent its debtors from meeting the , 


ans advanced to them, or repaying the prin- | 
. oe P ‘collector an agent for a firm of money-lenders. 


the functions of government to collect rents in Ireland, and 
his view of the limit imposed by necessity on State action 
is not affected by degrees of longitude. The doctrine is 
sound West of Greenwich as it is 75 degrees East of it. Nor 
is tlie difficulty one of means only. Between the Indian 
debtor and creditor there is a gulf fixed. History and the 


Ss 


: ' aT) only sling 
unpopular with the Deccan peasantry. It will only clog 
the wheels of a foreign administration to make the State- 


If the 


prediction is ever verified—that an agricultural bank in a 


‘famine district can only lead to wholesale evictions —then the 


ryot will see in the collector no longer, as at present, the just 


‘magistrate and people’s friend, but the agent of bis ruin. 


t, with the view of obtaining a good | 


many other parts of India, insured by | 


oe against famine, where a profitable and useful | 
usiness could be established. Politically, nothing could be | 


measure whi 7 : — 
ch would tend to convert the peasant proprie- | ‘70% «: ccamah thins wie el ck ee 
at fair rents, paid to Government, into the cottier | Which canno ‘ 


The | 
Purandhar is selected for the experiment | 
aut Sir William Wedderburnis Judge of | 


and ability, shareholders will do | al 
ndia, 


st the progress of famine, while in no! 


t’s title in the irrigated districts of |‘ 
18 equally secure, and the danger of | t head 
In the Poona district, on the | Mey bec 


i celeinmmmcmnereate 


| 1 ry 1k 
DANK. i : sane th > 
\in Indian administration, that it is not surprising that the 


Whatever view may be taken of these objections, it is quite 
clear that the advocates of the Deccan banks are not sure 
of their footing when they ask the State to surrender their 
ht of revising settlements, to advance money fc r a 
laticn scheme, and, finally, to ecolleec the dues of the 
These three conditions are so very grave and novel 
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if 


(Government should hesitate to embark on an ee 
frankly confess that I cannot bring myseif to believe oe i. 
ll these conditions will be accepted. Were they — d, 
ll think that the Deccan is not the proper he ae 7 
The principles of famine re.ief an 
The Decean ’ 
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Agricultural banks have a fut a ein 
he tracts where famine relief is 
In suitable tracts, 


dividends are sought. 
but it is not in t 
required that they will ever succeed. o wat 
Sk A 1 tent to demand more moderate 


— , *0D 
moreover, they must be con ate have prt 


concessions than those which the Poona se eee 
forward. The remission of stamp duties, ‘ - : are rc 
revenue courts with summary es a sits . 
of public officers in the investigation of tit Ae aes — 
tion of reclamation on other works, are privieg 
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conferring upon a private firm such adventitious - s 
private enterprise should not require. But the Poona an 
asks more than this, and capitalists at home, who are 
invited to invest in it, will do well to consider whether the 
terms upon which it is proposed to start the business are 
either such as could be granted by Government, or such as 
any sound commercial enterprise has a right to expect. 
Bombay, Sept. 28, 1883. 






































BUSINESS NOTES. 


Tne Fave iy Amertcan Rartroap Securirres.—It may 
possibly be found that those who have been working for the 
fall in American railroad securities have pushed their oper- 
ations somewhat too far. In one or two instances the 
“bears” have already been cornered, and made to pay 
heavily for their release, and we may see a good deal more 
of this sort of thing before long. Knowing, however, how 
pricesare manipulated by cliques of speculators, he would 
be a very bold man who ventured to predict how the market 
is likely to go, and we certainly have no wish to make the 
attempt. But the following statement, which we take from 

1] the New York Public, may help those interested to form an 
opinion on the subject for themselves. It is intended to 
show the decline in the market value of stocks from the 
highest point in 1881, to the lowest quotations current 
during the second week in this month. Sixty-one stocks, 
which, it is stated, include all that have any prominence 
on the New York exchange, have been included in the cal- 
culations, and in these the aggregate depreciation is esti- 
mated at 101,735,000/. This, be it remembered, is the 
depreciation of the stocks alcne, for the mortgage and other 
bonds, in which also there has been a serious fall, are not 
included in the calculation. And how the various groups 
have been affected is shown thus:—“I. Those known as 
Gould properties: the Union Pacific, decline in value, 
27,570,000 dols; the Wabash, decline, 25,541,000 dols; 
the Missouri Vacific, and Kansas and Texas, decline 
19,740,000 dols; the Texas and Pacific, decline 15,693,000 
dols; the Western Union, decline 12,000,000 dols; and 
the San Francisco stocks, decline 7,784,000 dols. On these 
seven companies the decline is 108,128,000 dols. II. The 
Pacific roads; Northern Pacific Common and Preferred, 
Oregon Transcontinental and Oregon Navigation, decline 
44,500,000 dols; the Denver and Rio Grande, decline 
28,800,000 dols; the Central Pacific, decline 22,520,000 
dols; andthe Canadian Pacific, decline (from the highest 
point only this year) 5,500,000 dols—total, 101,620,000 dols. 
If to these should be added the Union and Texas Pacific 
and the San Francisco losses, the decline on Pacitic stocks 
would exceed 150,000,000 dols. 111. The companies which 
have been exploiting the North-west, beyond the Missis- 
sippi, by building roads against each other: the Burlington 
and Quincy, decline 80,841,000 dols; the St Paul, decline 
13,065,000 dols ; the Rock Island, decline 12,745,000 dols ; 
the Omaha, decline 4,429,000 dols; the Illinois Central, 
decline 5,370,000 dols; and the Manitoba, decline 1,600,000 
dols—total, 81,020,000 dols. IV, The Vanderbilt properties : 
New York Central, decline 36,650,000 dols; Lake Shore, 
decline 18,500,000 dols; the Michigan Central, decline 
8,619,000 dols; the North-Western, decline 6,146,000 dols ; 
and the Canada Southern, decline 5,775,000 dols—total, 
(9,690,000 dols. V. Coal properties, of which a part might 
also be classed with the Vanderbilts: Reading, loss 
8,531,000 dols; Jersey Central, loss 6,125,000 dols; Lacka- 
wanna, loss 3,400,000 dols; Delaware and Hudson, loss 
1,950,000 dols ; and to these may be added the Erie, as that 
road is one of the largest coal carriers, decline 17,000,000 
ens nnn dols. VI. Experiments more or 
al - — ie Se wens new competing lines between 
NE ete ie id yey org: or building : the 
sok lndionnpaln ee mnie dols ; the C.,C.,C. 
Mississippi, decline 6,200,000 dels: th oe an = 
and = Indiana oe mee e reorganised C,, C, 
4.329.000 aci. . » toss to old stockholders 

wae, dols ; the collapsed Ohio Central, decli 

4,105,000 dols - the Louisvill i entral, ecline 
sville, New Albany, and 


Chicago, decline 3,900,000 dols; the Peoria, Decatur, and 
e 3,700,000 dols; the Lake Erie and 





Evansville, declin 
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Western, decline 3,561,000 dols; the Indiana 
ington, and Western, decline 2,400,000 dols- 
and Terre Haute, decline 2,269,000 dols—tot 
dols. WII. Southern systems: the Louisyi 
a and Rey esi My decline 18,700,000 
ennessee and Georgia, Memphis and Charles ‘ 
folk and Western, decline 11-970,000 laa oo 
and Ohio, decline 2,860,000 dols; and the Mobile and | 
Ohio, decline 1,450,000 dols—total, 42,182,000 dols VIII 
Then miscellaneous stocks: the Pacific Mail decline 
4,950,000 dols; the Colorado Coal, decline 4,500 000 dol. 
the Pullman Palace Car, decline 3,395,000 dols—total 
12,845,000 dols. The total decline in these eight classes 
embracing all the stocks named, is 508,673,000 dols.” This 
total is, of course, not the measure of the losses that have 
actually been incurred by the fall, but of the decline in the 
selling value of the stocks. What the actual losses haye 
been there are no means of ascertaining, but the Public has 
good ground to stand upon when it points out that the fall 
both by impoverishing those whohave been compelled to sell, 
and by diminishing the borrowing powers of those who have 
deposited railroad stocks as security for loans, must have so 
weakened speculators, as to make an artificial “ bull” move- 
ment a difficult and not very promising undertaking, 





THE THREATENED STRIKE IN THE YORKSHIRE CoA Trane, 
—As to the merits of the wages dispute between the York- 
shire coal owners and the miners outsiders cannot presume 
to speak. The men claim an advance of 15 per cent. in 
their wages, on the ground that the coal trade has improved 
and prices risen about ls per ton since the last advance of 
10 per cent. in wages was made a year ago. They argue 
that the last addition to wages benefited both employers 
and employed, the masters being able in consequence of it 
to raise their prices sufficiently to yield themselves an addi- 
tional profit as wellas the workmen a higher wage. And 
they further hold, that in the present state of trade, the 
masters can, if they choose, further raise prices, and so 
again improve their own position and that of the men. The 
employers, however, deny that prices have risen to anything 
like the extent represented by theminers, The actual rise, | 
they say, does not exceed 5d per ton on the average ; and as 
they speak from personal knowledge, they are much more 
likely to be right than the men, who have no first hand 
information on the subject. They maintain, moreover, that 
the last advance in wages has not at all improved their 
position, and they argue that if the price of coal is 
again raised, the iron and other industries, which at 
present are sufficiently depressed, would be further 
crippled. There is no one, we think, who has carefully 
considered the present state of trade, who will fail to con- | 
cur in this last statement. To the iron trade especially, an 
advance in the price of coal would be most prejudicial, 80 | 
prejudicial, in fact, that it would probably defeat its own 
end. The likelihood is, that it would cause a number of 
furnaces to be blown out, and thus, by diminishing the 
demand for coal, make it impossible to sustain the higher 
prices. Besides, the workmen may be sure that if the | 
facts were as they represent them, and the employers had | 
really benefited considerably by the last advance in wages 
they would be as interested as the men in seeking to effect 

by the same means a_ fresh improvement 1D their 
position. The refusal of the masters to concede the advance 
thus argues one of two things—either that the last increase | 
in wages has not proved beneficial, or that the conditions . | 
trade are really so unfavourable, that any attempt to put) 





up prices again would be unwise and injurious. In v | 
circumstances, it is certainly to be hoped that the ou chat | 


f they are convine 
t would be much 
ent has been 


not press their demands. Even if they a 
trade has improved, and is improving, ! 
better for them to wait until the 1mprovem ae 
consolidated before urging their claims. They would t “ll i 
every chance of success, whereas at present they oe - | 
nothing except at the heavy cost of a prolongel them | 
may, by their precipitation, do permanent Injury - | 
selves and others, 
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‘their position as genuine investments. The Scotch shiate} 
aa which is now being worked by a number of com- 
-_ = lies to the East of Edinburgh, covering the shire of 
Palithgow, and parts of Midlothian, Lanark, and Fife. 
Good workable shale is found to distil from 20 to 30 gallons 
of crude paraffin to the ton, while, in addition, there is ob- 
tained a considerable weight of sulphate of ammonia. The 
companies now quoted on the Scotch Stock Exchanges are 
some of them new, but others have paid good or moderate 
dividends, and the particulars of their names, capitals, and | 
' market prices will be found below :— 
Last Paid up 


per Share. Price. 


Number Dividend. 
of Shares. % Company. £ £ 
13,500... 7) oer Broxburn Oil............ Bee eK 29 
4500... re BI abdie eatin die -weisi eee 295 | 
11,700... Burntisland Oil......... I saisis 234 | 
13,500... oe ccnp Clippens Oil ............ Etna ca 18k | 
7,500... ae peer ieties . pe 14 | 
OD! | ii... , rears Dalmeney Oil............ ew) Whe. 26 | 
8000... ee Ramee GN hos osesssstinde me ta.dc 33 | 
9000 veces ‘aie os ae TN le ik ccat oat ok: dina 
TE arvsee feito Midlothian Oil ......... We is 11} | 
|| 3,000 ...... ae aaa MOORES ee sava cho ecects a ee 64 
60,000... eee Oakbank Oil ............ Oe O2: 2A, 
MOND). 40588 , ar Uphall Oil, A............ BOL asisdas 94 
Os siae Sea tudes Do deferred ......... a 4, | 
11,500... ae Walkinshaw Oil, A... 84 ...... 83 
ei ele alge ee Westfield Oil............  ggpetent 12 
60,000... BO Young’s Paraffin Light 
and Mineral Oil ...... Mee adic, 113 


Altogether, it may be said that the above companies up 

to the present time represent an outlay of about 1,500,000/, 

of which the market exceeds 2,500,000/. Whether these | 
prices are warranted itis not for us to offer an opinion ; but | 
that there is a legitimate field of enterprise in Scotland in | 
the distillation of paraffin cannot now be questioned. The | 
business has been much extended of late years, as improve- 
ments in retorts and in the various processes of manufacture 
have come into use. That Scotch shale will ever make us 
independent of American petroleum is a point which is 
certainly nowadays beyond the boundary of useful inquiry ; | 
but it is a valuable mineral, and the great difficulty in the 
path of investors is, to avoid having poor shale palmed off 
)upon them as rich, and shallow seams as thick and 
abundant. 








Tat New Bankruptcy Acr.—In accordance with the 
powers conferred upon it by Section 162 of the new Bank- 
ruptey Act, the Board of Trade has issued a circular calling | 
upon trustees to furnish a list, together with particulars in | 
4 prescribed form, of all proceedings under the Bankruptey | 
Act of 1869 (not being proceedings under an adjudication 
of bankruptey), initiated during any part of the period | 
from the Ist January, 1876, to the Ist January. 1881, in | 
which they have been or are acting, and in which they were | 


not discharged or released at the date of the passing of the | 
new Act. It is expressly stated that in asking for this 
information the Board reserves its liberty to call for similar 
or further particulars in all casés with which they are 
ee = one and also that the rendering of the | 
bility of a does not in any way diminish the responsi: | 
land (1) = us eo and others to pay into the Bank of Eng- 
which he — aimed dividends or other distributable funds 
and (2) a oe unpaid for six months and upwards, 
bie he a ler funds which have remained unpaid for 
 wlechan, a upwards. The Board is thus obviously deter- 
of its o aaa ae the power given to it, and the result | 
aimee nf aoe will be watched with interest. We trust, 
a - a will not limit its applications for informa- | 
sete ae themselves. If the business public 
in their ro. we ed to furnish the Board of Trade officials 
| which nig ve districts with lists of all liquidations in 
doubt _ ea oe interested, the request would no 
would be oe 4 eerfully complied with, and the Board 
and noting tg 1@ means of checking the trustees’ lists, 
6 “ny Omissions or irregularities. 


<ctniniiainionrteenm esi ek 
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gio COUNCIL Drawings anp THE Price OF SILVER.— 
but it a cheaper than it was at this time last 
hay 1S deserving of remark, that the Indian Govern- 
® placed more than double the amount of bills | 
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upon the market than they did up to this time last vear 
The figures are worth contrasting :— “a s 


Financial Financial 
Year, Year, 
1883-4, ISS). 33 
ie £ £ 
sOvernment requirements .. 15,040,000 15,386,000 
Drawings OPM sist & 8,540,000 4.080 OOO 
Balance required before April 1 6,500,000 11,300 
. . . ° 
| Consequently, in the concluding five months—whic ver 
the commercially active months of January. February, and 


March, the Indian Government will only require another | 


6,900,000/, or 4,800,0002 less than last year, when al. hey 
had to compete with a rush of Mexican silver. : 


Erratum.—By a misprint last week, it was stated that 
the “combined annual interest ” to be received upon S uth 
Metropolitan Gas, A Stock, under the terms of amalgamation 
with the Gas Light and Coke Company would be 37/ 7s per 
cent. It should have been 13/ 7s per cent. 


Wits ann Begvests. — The Jllustrate? London New 


the personalty in each case : 


: 
Mr W. Dickson, Edinburgh (Scotch confirmation) 83.000 | 
| Mr W. T. Watson, Cumberland road, Bristol. isc 73,000 
Mons. Paul Emile Flury (Officer of the Legion of Honour 
Chateau des Bordes, Sein et Oise, France 16.000 
Mrs Caroline Leigh Gascoigne, 14 Lowndes square 40.000 
The Hon. Mrs Charlotte Amelia Trotter, Laurel Lodge, 
ME ccicstustiisbntienaiiaistaibchones stall i See, 24,000 
3.000 


Rey. Sydney Gedge, All Saints Lodge, Dorking ............ I: 





Correspondence. 


FRENCH BANKING. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—I am quite certain 1 need only appeal to your 








habitual courtesy to obtain the necessary space in your | 


n fast 


valuable columns for answering Mr Crump’s letter 
Saturday’s ECONOMIST, in which he challenges the « 
sions of my paper, read at the Banker's Institute on the 
previous Wednesday. Lam the more entitled to it, that 
only those of your numerous readers who did me thi 

of being present at the London Institution can have | 
a position to judge for themselves how far I took a correct 
view of the development of French banking within | 
thirty-five years. 
Mr Crump thinks I have missed a great opportunity of 
the roll of financial reformers. I 
‘ 


iiu- 


nm in 


inscribing my name on 
can assure him that I aimed at nothing so high 
modest endeavours to treat conscientiously the sub: 
which the Council of the Institute had been good enough t 
ask me to speak. Nevertheless, and with all due deferens 
knowledge of these matters, | 
venture to think that he has himself, cl riously 
missed the object I was bound to keep in view 1n | 
my paper, viz., the consideration of banking as und 
in France, quite apart from any abstract th ory of what is 
or what is not the ultimate province of banking according 


' 
s 


| to individual ideas. : ar 


Now, I would obviously have been carrying coals t 
castle had I devoted my time, as Mr Crump wou! 
rently have had me do, to expounding to an ce 
of London bankers the best points of their own 


litor, that I would have bee: 
a eel 


as greatly out of reckoning had J bec — : 
audience of French bankers, and imagine: that 
have achieved fame by unfolding to them the myst 
the cheque system, and calling upon them to end 
own country with its benefits. — 

The English cheque system 1s thorot weal Fame 
France by all practical men. They have J a " me ribui 
which is truly said to be the sincerest fatter) its hn. 


+ horoughly well kn 


cL 


On it the present system of French joint-stock ban: a8 
‘ : | re } e ‘Out ive 
been founded. Private bankers all a the count 

‘ i a hundred towns, whe ‘ 
been eager to adopt it. Ina xetegy 


ae 
] independent estabusb! 


Bank of France an ere “ 
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I am so entirely at one 


the use of cheques, and the doing away with the unne- 


cessary moving of hard cash, that Iam glad to be able to tell | investors in public securities have doubt] 


bim that he has not been put into complete possession of 
the facts as regards the very instance he quotes of the 
practice of dealers at the Paris cattle market. At the great 
market of La Vilette, the use of cheques is not only uni- 
formly prevalent, but is, perhaps, of older date, and more 
unanimously recognised, than in any other trade. Graziers 
from a wide radius round the metropolitan districts, or 
\| head drovers acting on their behalf, attend on market days 
and strike bargains with the salesmen. These latter, pro- 
vided with the special cheque-books (almost copied from the 
old forms in use not so many years since, when the business 
of butchers was a close trade, and all the market payments 
were effected through the Caisse dela Régie), as sales are 
agreed upon, inscribe, on these cheques, so many heads of 
horned cattle, sheep, or swine, as the case may be, at so 
much a head, and sign the cheque—all in pencil. The 
countryman, having disposed of his drove, steps across the 
street to the district office of the Société Générale, or the 
Crédit Lyonnais, who, with the banking firm who took over 
the market Réyie, have the monopoly of the La Villette 
payments. The bank clerks work out the amount on the 
cheque itself; the payee endorses a receipt, ready printed, 
on the back thereof, and obtains payment. Nor does he 
experience any difficulty should he wish to dispense with 
even this final receiving of notes orcash. He is continually 
urged either to open a deposit account, or to take, instead 
of money, cheques of the banking establishments where he 
deals, on one of their country branches, or on one of nume- 
rous correspondents who act for them where they have no 
branch. That he should still have a lingering predilection 
for private hoarding is surely no proof of the non-existence 
of banking facilities, which are provided at a hundred 
different points in Paris alone. 

I think, Sir, the particulars I gave fully bore out my con- 
clusion, that the present system of banking in France has 
not been behindhand with the wants of the community, and 
that the men who have promoted it have not neglected to 
study what existed in neighbouring countries, nor to adapt 
to their own, where the surroundings would permit. Indeed, 
having for the purposes of my paper, and by the courtesy 
of the Governor of the Bank of France, as well as of many 
gentlemen connected with the various branches of banking, 
been able to ascertain pretty closely the actual bearings 
of the question, 1 may say that everywhere have I met with 
men who had made it a first point to inquire into what was 
the Engiish practice on any particular point. 

With regard to the clearing, I said enough at the 
Banker's Institute toshow that it is both known and prac- 
tised in Franee, although not invariably according to Eng- 
lish methods. If I take, from figures before me, a mere 
range of ten years, I find that for the head office of the 
Bank of France the turnover comprised in 1872, in round 
numbers, 1,000 millions sterling transfers in account, and 
' 640 millions in notes, out of a total of rather more than 
1,700 millions ; while for 1881 the amounts are, again in 
|| round numbers, 1,800 millions in the transfers and 780 mil- 
lions in notes, out of 2,670 millions total. So that out of 
an aggregate increase of nearly 1,000 millions, 80 per cent. 
were dealt with by clearing. 

_ There remains one other point which Mr Crump has 
elected to allude to, to wit, how far the silver bullion inthe 
mae ¥ France is cover for its notes. As far as it is at all 
a Stacie to notice this, it will suffice to say 
omer tis full leent . . ss at present, since the said 
t Tatin Union) : ee ae force within France (and the 

ies Siet aeane re ey of the notes being, moreover, 
the soenies fae I ngland notes for England, limited to 
es - Ineed hardly point out that 
| alverse state of the c 
| turn them by a re 
sree - New York, notw 

t} home by a gold resery ‘ 
Quiche 53, 1883. e. H. Cueyassvs, 
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STAGNATION IN THE STOCK EXCHANGE 
TO THE EDITOR or 


| Sir, —The 


THE ECONOMIST. 
commercial world has ] 


with Mr Crump as regards | startled by one or two unfortunate disclos 


mires, such as every. 
siness horizon, ang 

ess had more than | 
past few weeks, | 


now and then temporarily darken the bu 


- NAN @heure during the 
ereupon the usual cry is raised by th 
certain City writers, with their usual ee oe by | 
all owing to that horrid Stock Exchange.” "But ¢ . i 
wicked institution one might suppose the pressur Win | 
e of th 

new Bankruptcy Law would not be felt, and there F 
be no absconding accountants! With somewhat ona oe 
vancy, it might be said that but for the peculiar (it 
the term broker would be more clearly defined nia pe, 
would be no “outsiders” to tempt ignorant investors ‘th 
their disinterested (?) advice, and perhaps fewer faeiliti 

for the operations of fradulent bank managers and oth “4 
Certainly but for the strict rules of the “ House.” and ‘the 
honourable adherence of members thereto, a good man 
pleasant things might happen, but upon these points possibl é 
the general public are not quite well enough chena 
to permit of the exercise of discrimination in the apportion- 
ment of blame, which probably explains the eagerness with 
which opinions are expressed on the subject. Anyhow, the 
Stock Exchange is, as usual, a convenient scapegoat and a 
certain stagnation in business and depression in prices is 
taken as evidence of the withdrawal of public confidence 
from the stock markets. Well, lam not specially concerned 
to defend the Stock Exchange from such attacks, though I 
am bound to say there is probably no public body which has 
been subjected to more unsparing and frequently unjust 
criticism. From the strict character of its rules, and the 
loyalty and honourable dealing of its members, I apprehend 
the institution is well able to take care of itself, My object 
at present is rather to suggest a more reasonable explanation 
of the existing stagnation in business than is offered by the 
wild theories as to public distrust, &c., so industriously 
circulated. The simple explanation I wish to offer is, that, 
speculation being happily greatly reduced of late, 
the existing conditions are not favourable for investment 
operations. General commodities are only largely dealt in 
when the conditions are favourable, and so it doubtless is in 
the case of stocks, though this governing circumstance is 
apt to be overlooked in the stock markets, where alone a 
certain activity seems to be always looked for. Now, what 
are the circumstances affecting stocks at the moment? Is 
it not a fact that the volume of investments in the Funds 
and in the stocks of the highest class has decreased with 
the gradual increase in prices, and the consequent reduction 
in the return on the money ? the inference being that, while, 
in a certain number of cases there is no option but to hold 
these stocks irrespective of the rate they pay, a large 
number of investors cannot make up their minds to accept 
the lower rates. Turning to foreign Government securities 
of the second class, what is there in these to tempt an 
investor? With Brazilian credit mortgaged through In- 
perial guarantees up to, if not beyond, the limits of safety; 
Egyptian securities trembling in the balance, and 
at the mercy of every political rumour; Russian 
finance crippled almost to the verge of bankruptcy, 
through an overwhelming and ever-growing military 
expenditure; Spain struggling, no doubt bravely, against 
revolution ; Portugal, still showing a deficit, though happily 
a decreasing one ; and so on through the entire list. What 
inducement has an investorto put money in such bonds Ui For 
investment purposes the American market may be said = 
offer a good field, many of the best American railroa | 
bonds being second to none in point of security, — | 
regard to the rate of interest they yield. The prolonge 

liquidation, however, which appears to have been going 08 
in the American share markets, and the apparently pond 
plicable depression in the common stocks of roads paying 





given an | large dividends and known to be doing well, have not un- 
exchanges here, no one could expect to | naturally frightened investors, 
mittance of Bank of England notes to! understand that these movements h 
ithstanding their being backed at | little to do with the intrinsic merits of the stocks, hence the 


who could not be expected to 
have in most cases but 


continued stagnation in this market, as in the others. oa 
Among the leading securities there only ene 8 
noticed English railway ordinary stocks; and ae ae 1 
are certainly lower than they were some time since, 1d offer 
again ask what temptation does the return they Jers the 
the general investor? The following table, showing ' 


ately been painfully | dividends for the last twelve months on sixteen ‘0 


seen 
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fines, with the return on the money investel, on the basis 
of present prices, may be left to supply the answer :— 


















Price 
at which 
Stock 
Return should 
on Money Stand to 
Dividend Present Invested at 
for Priceof These Prices. Investor 
1882-3. Stock. £3d 43 4, 
| Great Eastern ......... 1} iets ee okies 213 e eibins 363 
Great Northern......... a habs 4 1 DB cseeee 979 
Great Western ....... kin 1394 ...... Om FD insur 131% 
| Lancashire and York- 
re ag 8 110} ...... ar ara ec 94 
| Brighton ...........0.+6 _ ee sets Be PE hpase 865 
CS eee aes aeeees BE. ns... lie oul Vases wes 
‘London & N.-Western 74 ...... a 4 8 ae 157 
‘London & 8.-Western 53 ...... ae ee a 1184 
| Sheffield...........esee00 ae? sain ee ar #,.,.. 60: 
| Metropolitan............ eS Cased BNO secs Pe ee 1054 
| Do District ......... ssa aaade ew ari i. 
| IRIE «.....sce0ceccss sind 1314 ited ee 1233 
| North-Eastern ......... ae I eiikis oe C-te Oi. 1733 
| South’Eastern ......... Be eptaee | Pa SI aires: 054 
| Caledonian............... 103% ...... i 943 
| Korth British ......... ee. came PE. titi ek. 894 


It will be seen from these figures that the average return 
| on the money is only 37 11s 6d per cent. ; or if it be objected 
that Chatham and Metropolitan District stocks ought to be 
excluded, as not being, properly speaking, investment secu- 
| rities, the average is still only 42 1s 6d, a figure with which, 
‘it is needless to say, investors in ordinary stocks would not 
long care to be content. But it may 
| Tepresents the prospects as well as the 
| Quite so; and it is for this reason that 
are much too high. Looking at the 
‘there is a certain encouragement for th 
in reality of a very negative character. Side by side with 
| the increase in traffic, there has been a rather more than 
proportionate increase in capital, with the result that the 
investor is scarcely in a better position than he was ten 
years ago. This may seem a startling assertion, but it is, 
nevertheless, the truth. There is little to choose among the 
various companies, these remarks applying almost equally 
to all, witha little variation of the date; but, for the 
sake of illustration, let us take the case of what 
may be called the leading company—the London and 
North-Western. In 1872, the dividend on this company’s 
| stock was 7? per cent., and in 1882 it was 71. Has there, 
then, been no improvement in the earnings during that 
| Period? A reference to the capital account explains the 
| matter. During the last ten years the London and North- 
Western Company has increased its capital by the astounding 
| amount of over 20 millions ;—that the dividend has, there- 
| so well maintained is Saying a great deal, but 
| what of the future ? The company is already committed 
| toa further expenditure of about six millions, and who will 
| Say, In the present position and prospects of trade, that the 
{mings will continue to increase in proportion? Are 
one hot, in fact, something more than indications that the 
| Imit of the earning capacity of English railways has nearly 
| en reached —or, at least, of their paying capacity, in view 
| of the greater facilities demanded by the public? Take the 
| Peports for last half-year for example :—On seven of the lead- 
| Inglinesthedi 
| 00 five there 


present actual value. 
I think the figures 
past development, 


Pr .Was a reduction of dividend 
reas penimportant companies—showed a fractional in- 
‘hal Poyear 2 ese facts speak for themselves, For the current 
will possibly te roe are of a similar character. There 
| the een wy trifling Saving on passenger duty through 
dhnesa 4 on of the Cheap Trains Act, and the traffic so far 

yt Increase ; but the gain will, apparently, barely 
ed te < additional capital charges, What is there, there- 
Thee, Justify the present prices of the English stocks? 


Englis Posag wt 


| less than 4} 
| SUch invest 





ments. I have added a column to the above 
i‘. to show the prices at 
} s A e = 
and to yield this rate, and though it would be too much 
anything so fortunate, either for future 
he Stock Exchange business 
epi § Bie 

Pinion, that so Soon as the market prices of stocks are 


0 ; 0 
wed to approximate more nearly to their true 











Yield an croakin 





e future, but it is | 


| 
| 


vidend of the previous year was just maintained; | 
;and only four— | 


7" ordinary Stocks ought not to yield an investor | 
» IN View of all the contingencies attaching to | 


which the various stocks ought | 


I am firmly of | 
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a _ 80 soon, in fact, as Stock Exchange com 
modities are 2 A ey <2 
se a st figures to attract investors, 
. Mi it be found that there is abun- 


dance of money in the country waiting for investment 

the greater bulk of which will stil] find its way to 
| the Stock Exchange for this purpose, notwithstanding the 
gs of certain elderly, though estimable, gentle. 
women to the contrary. One word, in conclusion, to holders 
of English railway stocks, This question of capital expendi- 
ture 18a most serious one, In times like these, with quiet 
politics, cheap money, and fairly good trade, the danger may 
not appear, but we cannot hope for such favourable con- 
ditions to continue; and it requires no prophetic power to 
predict serious trouble and loss to holders of the Stocks in 


tinued increase in the capital 
October 24th, 1883. 
| [We publish our correspondent’s letter as a very interest- 





foreign Correspondence, 


—_— 


| 


| FRANCE. 


| (FROM OUR OWN CORRESPONDENT.) 


‘ia Paris, Oct. 25. 
be urged the price | ee 


week, last week, 
are as follows :— 


The returns of the Bank of France for this 
and for the corresponding week of last year, 











Deeror. 
‘Oct. 25, 18383. Oct. 18, 1883. Oct. 2%, 1882.0 
f c f c t 
Capital of the bank............ 182,500,000 0 182,500,000 0 132,500,000 
Profits in addition to capi- 
tal (Art Law of June 9, 
WO. aisccctenustecce 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
branches.......0............. 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve .............00... 11,997,444 16 11,997,444 16, 9,997,444 16 
Notes in circulation............ 2,995,690,230 O .. 3,016,079,830 0 ... 2,726,374,580 0 
Interest on securities trans- sale 
ferred or deposited ...... 9,720,118 96 11,366,246 3 8,350,084 18 
Banknotes to order, re- ; es 
ceipts payable at sight.. 32,456,527 67 32,220,619 $2 33,754,451 23 
Treasury account current a 
calner pelicisdispucbsamicitiatens 107,407,285 35 87,872,732 49 398,362,070 3 
Current accounts, Paris...... 26,405,558 22 303,523,771 68 323,460,198 66 
Do branch banks ........... 47,720,622 0 50,432,433 0 48 123, 238 0 
Dividends payable ............ 2,748,585 0 2,874,559 @ 2,937,930 0 
ise dry inte- 
oo we a 12,654,985 46 12,035,797 43 14,136,876 70 
Rediscounted the last six s " ; 
MN Sic vesicscciecctesccs 2,044,803 57 2,044,803 57 2,361,519 83 
Sundries ........ 26,166,5.2 €6 33,303,021 24 27,479,930 1 
Total seeveeeesdyd 01,620,776 73 3,780,359,722 10 ... 3,812,860,496 43 
Crepiror. 
i t c f ec f e 
aoa and in a 983,889,604 22 ... 1,900,194,543 4 ... 2.089.499.7384 73 
all billie aveniion .. "193,975 20 177,171 51 755,900 33 


Commercial bills overdue ... 
Commercial bills discounted 


—— ne OAs one 24 
in Paris not yet due 445,754,658 3 425,865,797 11 


438,177,821 9 











— — eT 535,775,761 0 611,166,309 0 584,427,949 O 
~~ salient = 9,264,900 0 9,045,300 0 24,083,820 0 
Do in branch banks a 1,865,200 0 _ 2,335,100 0 8231.60 = 
Do in public securities ... 155,673,768 $1 1 5,042,359 47 =. - : 
Do by branch banks......... 143,377,935 0 141,908,280 0 339, 
Do to the State we. 
ions, June 10, 1857, an = 
March 20,1373) 140,000,000 0... 140,000,000 0 99,609,000 0 
D ent stock reserve... 12,980,750 12,950,7: 2930,750 16 
"hed a ea 99,634,290 63 99,634,290 63 90,634,634 73 
nte bilisées (Law OES . 
- “ties 100,000,000 0 +100,000,000 0 100,000,000 90 
Hotel and furniture of the 
bank and landed pro sd a asi a 
perty branches ............ 11,603,229 0 . a —— ican a 
Expenses of management... 4,435,431 57 .. 397,72 
se 11,997,444 16 11,997,444 16 0.907 444 16 | 
ee SO Cina nescceccncse seminomas sateines & sasrt aa -4 
PI han cactniticnnerccidewene 04,400, Be secsaliae 
0,350,722 10 ... 3,312,860,496 48 





3,751,620,776 72 


2 1 } + thea Il g l ow waneak 
ith th ‘ i eceding wees 
The above return, compared with that for tile pr g i 


| 
| eq o , wine $ ves :— 
| exhibits the following ch oo eseen france, 
| INCREASE. tyancs. | a an 2.350.600 | 
aad 19,633,553 | Circulation 19,*30,024 
i Treasury a OUTS cccceccoccccece Private deposits 19,*3 ed 
aks 6,313,999 
Disco ints A367, 485 


. 7 — 
Discount in the open market remains at a . as 
| 23, with little business doing. The London = Sit athe 
| between 25.23, and 25.25, and may be q a dt one ene 
| between those extremes. Gold contin , é- ae rd 
| York as it arrives from the West Indies, South America, or the 
Continent, and the exports for the week are estumate : 


; i . i . 
Nu! ! rs 1 + per mile, 
5 millions of francs. The premium on bars is 1j { 


Visite 


— 
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| The Bank has lost about four millions in the week, but its circu- 
‘lation has at the same time contracted. The reserve in to-day’s 
| return was composed as under :— 








Oct. 25. Oct. 18. 

francs. francs. 
EEE: cc sneccdmmkeeenons . 966,298,032 _...... 970,347, 143 
} ROE  ccucesarsvvcconsy » 1,017,582,572 — ...00. 1,019,847,400 
TA fictteend 1,983,880,604 ...... 1,990, 194,543 


Some surprise has been caused by a clause in the rectified 
Budget for 1884, just presented by M. Tirard, removing the 
limit to the circulation of the Bank of France. It was supposed, 
| as I wrote last week, that the restriction to the note circulation 
| had ceased with the cours forcé, or suspension of specie pay- 
ES in view of which it was established. That appears not 


| 


to have been the case. The financial law of the 23rd August, 
1875, decreed that when the advances to the State should 
become reduced to 300 millions of francs by successive reim- 
bursements, the Bank of France should be again bound to cash 
its notes on presentation. No mention was made of the lunit 
of 3,200 millions, fixed by the law of July, 1872, which has now 
subsisted six years after the cessation of the motive for it. As 
the circulation last week reached within 184 millions of the 
| maximum, the Government has thought it advisable to take steps 
| to abolish the limit, from an apprehension that if any large 
| demands for discount, loans, or withdrawal of deposits were 
| suddenly made, the Bank would be compelled to have recourse 
| to its cash reserve. Now that it is discovered that there is still 
a legal limit to the circulation, objections are made to the 
| removal of the restrictions, or, at least, to the removal of it 
| without some countervailing arrangement by which the Bank 
would be compelled to strengthen its gold reserve by degrees as 
its note circulation increased. 

The Bourse has been dull during the last week, offers pre- 
vailing. Prices being lower than at the commencement of the 
| month, there is no necessity for buying in for the coming settle- 
| ment. The market is in reality only sustained by cash purchases, 
investors taking advantage of the low rates to buy the better 
class of securities, and prices for money are generally higher 
than for the account. Suez Canal shares have further declined, 
and to-day’s quotation is not the lowest seen during the last few 
days. Subjoined are the closing prices :— 
















Par. Oct. 25. Oct. 18. 
f f c fc f c 
Three per Cents......... - 100... 7810 .. 4830 - 02 
Redeemable Threes ... 100... 79 724... 7995 -— 0 224 
; Four &-a-Half perCnts. 100... 108 30 ... 108 324 - O 2: 
: 4 I eine ccsin ca tinpiis — a 9120 - 0 20 
i Austrian Gold 4% ..... «Se ies 83 70 ... 8355 - 0.16 
: Turkish Fives ........... o TR ws Pie se 970 - 020 
Egyptian Unified ...... 500... 355 0 ... 35375 + 1 25 
Bank of France Shares 1000 ... 5,375 0 ...5,335 0 + 40 0 
Banque de Paris......... 500... 877 50 ... 90250 - 25 0 
Crédit Foncier............ 500 ... 1,238 75 ...1,248 75 - 10 0 
: Paris Gas Shares......... 250 ... 1,335 0 ...1,335 0 ~ 
3 SEE ccrxisacncteabcs 500 ... 2,245 0 ...2300 0 - 55 0 
5 ne ee 500... 498 75 ... 495 0 + 375 
$ Northern Railway ...... 400 ... 1815 0 ...1,817 50 - 2 50 
ie Western Railway ...... 500... 770 0 ... 77250 - 250 
' | Orleans Railway......... 500 ... 1,270 O ...1,277 50 - 7 50 
+ Eastern Railway......... 500... 735 0 .. 740 0 - 5 0 
: Lyons Railway ......... 500 .... 1,370 0 ...1,372 50 - 250 
+. | Southern Railway ...... 500 ... 1,140 0 ...1,140 0 
7 | South of Austrian Rail, 500... 31375 |. 320 0 - 6 25 
Be The practice of French banking companies relative to the care of 
tg 5% | securities for customers is quite different from that which appears 
. | to be followed in England, as revealed by the River Plate Bank 
e433 | robbery. French banks do not take charge of securities without 
bts | payment, and their liability forsuch property lost or stolen while in 
t3 92 | their hands is uncontested. No case is remembered in which the 
ty question of their responsibility has ever been raised or tried in 
bee y fo law courts. The usual charge is ten centimes per annum 
343 | per share, or bond, or title of 25 francs of rente, for which the 
esd bank undertakes to encash the coupons, the customer’s account 
aa : being, how ever, only credited five days after the date of pay- 
PEEES ment, the five days’ interest being a further remuneration for 
phe a the trouble. I have before me the printed conditions for the care 
THE of securities of two of the principal Paris joint-stock banks. In 
ot PRY aot oe ae is made of the question of liability, which is 
th eg, Nr apts or reservation would be made; in the 


only declares that it is not responsible for acci- 
‘ce majeure, Which would not cover acts of fraud or 
oe would only cease by notice, as in case of 
sr 2659 ‘During the late wer, the Bank of France notified to 

parties having securities deposited with it for safety, that the 
— withdraw them, or if left it would be at the owners’ ak; 
ym ee this notice, invasion would have been a case of 
eS Shae ars tom. the Bank from liability. The care of 
bs Wek ce deta = oe branch of business here. 
representing a value of Leonardo. eit seek tune 
had 1,828,591 securities entrusted t. it re aie 
held 2,451,973, belonging to 25,000 persone Ten ere (881) 
blishments have each aah bl ¥. Speenmea, Tap other esta- 
probably as many, which would make for 


dents of fo; 
robbe ry. 
Invasion. 
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the five establishments from eleven to twelve millions of . 
ties, the value of which would probably exceed 300 000.000" _ 

M. Tirard’s scheme for balancing the receipts and exnena: 
ture in 1884, which I described last week, does not find f _ 
with the Budget Committee, which has substituted fo red 
entirely different plan, and as the Minister persists jn we ee 
his own, a crisis is possible. The Minister of F ane ae 
to simply reduce the estimates of receipts by 45 millions te 
Committee is of opinion that it would be preferable to tak ‘ 
the basis of the estimates of receipts the actual results re : 
last twelve months known, that is to say, the year from the Ist 
October, 1882, to the 30th September, 1883. : oe 


would increase the deficit to be made up from 45 to 60 millions 


But it is in the Ways and Means that the Minister and the Com. | 
mittee diverge most widely. M. Tirard proposed to obtain his 


45 millions by reductions of the estimates and an operation with 


N es i+} : ° | 
the Government Annuities Fund, M. Rouvier, who is General | 


Reporter to the Budget Committee, prefers to obtain 60 millions 
by reducing the credit in the estimates for the amortisation of 
the debt. Short dated Treasury bills to the amount of 170 
millions of franes fell due in 1884, and M. Tirard in his original 
Budget had already reduced the amount of bills to be redeemed 
by 70 millions, and if M. Rouvier’s plan is adopted, 130 millions 
of the bills will have to be renewed. The Minister of Finance 
and the Government are said to be resolved to maintain the 
amortisation at 100 millions in the estimates, in spite of the vote 
of 16 to 10 in favour of M. Rouvier’s system. The final decision 
will lie with the Chamber, and if M. Tirard finds himself in a 
minority, he will have no alternative but to resign. In that case 
he would probably be succeeded by M. Rouvier. 
The suit recently heard before the Court of Douay, the Monde 
Accidents Insurance Company repudiated its liability, because 
the widow of a person had not informed the company, as required 
by the terms of the policy, of the accident which had caused the 
death of her husband. The Court decided against that plea, 
and claimed for the proper tribunals the sovereign right to 
extend, as far as they might consider necessary, the period for 
the accomplishment of the formalities by the parties in whose 
interest the insurance was contracted. 
The winding up of the Banque Francaise de Commerce has 
been voted by a meeting of shareholders. 
The Paris Tribunal of Commerce has issued a decree of bank- 
ruptcy against the Accident Insurance Company, and also 
against the Entrepét Syndical du Commerce des Vins Company. 
The official returns of receipts on all the French railways in 
the first six months of 1883 have been issued by the Department 
of Public Works. On the 36th June, 26,770 kilometres (the 
kilometre is § of a mile) were in operation, and the net earnings, 
after deduction of the railway duty, amounted to 518,572,508, 
which was an increase of 3,693,082f on the same period of 1882. 
But if account is taken of the new lines opened, there is a 
decrease of 3°32 per cent. per kilometre. The results, however, 
differed with the various categories of lines. On the old system 
of the great companies, the receipts per kilometre per day fell 
from 199f to 193f, the Northern and Eastern having a small 
increase, and the Western, Orleans, and Lyons a diminution ; 
those of the Southern remain stationary. The order in which 
the various companies stood with regard to their earnings per 
kilometre was as follows :—Northern, 263f; Western, 244f; 
Southern, 226f ; Eastern, 193f ; Lyons, 172f; and Orleans, 159f. 
The receipts on the new systems of the same companies averaged 
61f, a small fraction above 1882. There was also a slight 
improvement on the State lines, which now form a total of 4,261 
kilometres, the receipts per day per kilometre being 22f, against 
21f in 1882. On the lines of the smallindependent companies, 
which form a total of 915 kilometres, the receipts were 47f in 
1883, and 50f in 1882. This abstract of the general returns 
does not show whether the falling off in the receipts 1s m 
passengers or goods, but as the railway duty, which is only 
levied on passengers and parcels, and amounted to 40,043, 6608, 
gave a small increase on 1882, it may be inferred that the 
diminution of the receipts was in the goods tratlic. } 
The Department of Agriculture has now published an approx 
mate return of the wheat crop, based on reports from the 
Prefects. The results do not confirm the very pessimist state; 
ments put forward some weeks back by certain trade and 
agricultural journals, which estimated the yield at only 85 
millions of hectolitres, or 10 millions below an average year. 
The official returns give the wheat crop as 100,646,216 hectolitres, 
or 76,808,816 quintals, of two cwts. It was therefore — 
than an average, although about 12 millions of hectolitres below 
that of 1882. Reduced to English measure, the wheat arene 
16} bushels to the acre, and in weight 61 English pounds to the 
bushel. 


The vintage is now terminated in the Herault and nel 
ing departments of the extreme South of France, and the oan 
are reported to be most satisfactory, the yield in ae” ee 
being one-third superior to that of last year. In the a oe 
district the vintage has been interrupted by rains, and t ie 
fears that the quality may suffer, but it 1s atill expecte t 
equal tothatofagood average year, the first samples - ing ering 
body and colour. In the Charentes, the chief brandy“ 
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vantage is relatively satisfactory, the greater part 
district, a eer been gathered before the rains. Expectations | 
| of the ae champagnes are good, and the season’s wines are | 
| of the n d at high prices. In Burgundy, also, the 


, being secure 
already bei d and in the vats, and a yield of a third 


there 
| grapes are all ga 
- than the first estimate is counted on. 


The following is the declared value of re pee and | 
xports of gold and silver inthe first nine months of the year :— 
e ) 





} 




















IMPORTS. 
1883. 1882. 
Frances. Francs, 

: ( b llion eocceeseooseees 20,796,800 sete eens . 22.865, 425 
Per i ee aeaawerd , 2 eee 239,163,424 
Silver bullion .......+++ iis 19,262,326 aie ec diated 25,067, 488 
Gilver COM........02++000008 48,580,988 _........... . 74,368,587 

DIBBA TEE onsee cess .. 361,464,924 
po | a en £14,458,596 

EXPORTS. 

Francs. Frances. 

Gold bullion ...........+++ POOR TE nn ccscccccee 6,889,666 
Gall COIN .....05.00sc0sdeere 63, 834, ED, .tvacscasew’” QU 
Silver bullion .........++ 17,084,747 panes 20,464,012 
Gilver COIN...........0ee8eee 68,518,515 ..... Jinan 96,721,776 
V7D, 44D AAS cnc ccerecese 194,681,425 
SERTEGEE  onkkeccccee . £7,787,257 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 21. 


Turkey's friendly approach to the allied Powers of Europe, 
which Moukhtar Pacha’s visit has sufficiently indicated, and 
the resolutions taken by the Servian and Bulgarian Chambers, 
have attracted public notice to the completion of the 
Eastern railways. In commercial circles the hope is still enter- 
tained that the lines of Bulgaria and Roumelia, which form the 
missing links of the road from Constantinople to the European 
railways, will be completed in four years at the utmost, by 
which means Constantinople’s fate would be linked to that of 
the rest of Europe still more closely. It will then be Europe’s 
duty not to allow this important channel of the world’s com- 
merce to pass into hands which would close the gate to Asia. 
Hungary has contributed something towards shortening the 
route to Constantinople, the line from Buda-Pesth to Semlin 
having been alinost completed. Servia is very busy also, and 
will have completed the lines due from it within three years. 
As regards the lines which are still required of Turkey, the 
company whichis managing theotherrailways has offered to under- 
take their construction and management. It offers to have the 
necessary plans ready in three months’ time, and states that the 
railway could be built at the rate of 200, 000 franes per kilo- 
metre at the utmost. This price would include bridges, which 
must bs constructed of iron or stone, and the completion of the 
railway would be guaranteed in three years. The company 
further offers loans for the cost of the construction at 6 per cent. 
interest. The junction between the railway lines of Western 
Europe and those of the Balkan Peninsula makes much fertile 
territory available, the chief products of which are cattle and 
corn. These parts of the Balkan Peninsula are cultivated in 
certain districts only, so that the Western agriculturist would 
fnd a good field for investment there. A number of German 
capitalists have already purchased much land, and by keeping 
the property in their own hands they obtain large profits. 

he Austrian delegate to the International Council of 
Administration of the Turkish State’s Debt has published a 
report on the Turkish finances and the tobacco tax which 
ao important information that the Council of Adminis- 
rag 48 recognised the advisability of converting the Turkish 
t, and has. already set about the preparations which 
” egrren to carry this operation into effect. 
es ow — s Debt Commission's latest report states 
Sapien a ire debt—with the exception of the notes of the 
1e obligations of the loan for emancipating peasants’ 
‘ane from feudal services in 1848, which was paid back in 
a oe to 3} milliards of florins. The yearly 
: ne - a million florins. 
ays which have become the property of the Hun- 
St. a at present extend over 3, Ons Siemasbves Only 
State ae will be added in the course of this year, the 
re oe ~ lines which are co: asidered necessary. 
in om Italy that public opinion there is gradually 
i 8 reconciled to a pure gold tandard f busi- 

mess especially standard, and that men 9 

silve y prefer gold for international t oti 1that 
r is restricted ¢ > nal transactions, and tha 

0 the retail local traftic. The Italian Finance 

ised all the note- -issuing banks to have two- 
ba oin and bullion in gold alw ays ready, so that we 
of the Lati Ppose that Italy will not consent to a prolongation 
tin currency treaty beyond 1885. be 
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| works have more orders than they ¢ 
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A society has been constituted in 
exploration of petroleum wells. 

In Austria and Hun; gary the iron 
tinues under the most favoural ble 
as to yield very good protits. 


auspices, 


All the 


and prices ar 
in] und iron 

can Carry out 
uption and demand for pig iron is so great 
ll the high furnaces of the country, and ev 
importation from En: gland necessary. There 


na 
Aba al 


1257 See 
' 
the Bukowina for the | 
and steel t! vl still co 
] Are 
half-y year, 


and the consur st 
as to t 


h to m al Le 
tally a 
great demand for iron work fer buildings, and Bessemer steel 
rails. Hungary’s steel industry is growing more i mp ee fel 
year, and the "general demand is also ‘very beneticial to th: 
Society of Alpine Ironworks, which had been in a very depress: rl 
condition for some time. The machine-making in lustry ls also | 
progressing favourably both in Austria-Hungary _ in Germany. 

The establishments manufacturing boilers, engines, and railw: ay 

cars are especially busy, and in Germany the manufacturers of 
tools continually receive extensive orders. 

The Austrian Consul-General at Leipsig, Dr von Scherzer, in 
a report upon Saxony’s foreign trade, protests against the asser- | 
tion of Protectionists, who never cease repeating that the revival | 
of German commerce after 1879—which was but a most natural 
development, showing itself after the evil consequences of the 
crisis were Overcome—must be attributed solely to the higher 
customs tariff. The truth is that if the tariff had not been 
raised, the improvement would have been greater, and of longer 
duration. 

The Hungarian Board of Finance will offer for sale 10 million 
florins’ worth of State lands in the course of the year 1884. It 
may be of interest to add that the districts in which the property 
to be sold lies are among the most fertile in all Europe, and that 
an acre is sold at the average price of 100 florins—a very profitable 
occasion for investment indeed. 


is espe 


————— ee 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 


between April L, 1883, and October 20, 1833, as compared 
with the corresponding period last year : 


a SS 












































REVENUE. 
rm REcrIPTs- 
Estimate April 1, | April 1, Week Week 
1483,to  1882,to Ending Ending 
for 1 Oct. 20, Oct. 21, ; Oct. 20, Oct. 21, 
1533. 1332. 15383. 15332. | 
Balance on 1st April, 1883— £ ae a . £ & 
Bank of England ............ re 5,787,523 | 4,937,455 al ‘ies 
Bank of Ireland.............-- 1,135,207 1,039,150 iv ooo 
6,972,730 | 5,976,585 
REVENUE. - “== - ots 
CUBEOMAE 22.000 cecccrcccscvasscssess 19,749 000 10,665,000 10,583,000 , 422,000 393,000 | 
EXCiIS€ .......20.c.cecceeceeeeeeeeee/ 20,405,000 14,064,000 $4,027,000 1,152,000 | 1,109,000 | 
ie edie bie 11°510,900 | 6,235,000 6,402,000 140,000 | 111,000 | 
Land Tax and House Duty... 2325000 | 755,000 705,000 nil. gliil. { 
Property and Income Tax .. ‘10, 265,000 3,552,000 2,724,000 1,000 22,000 | 
7,740,000 4,320,000 | 4,190,000 80,00 70,000 


WARE COE Sect cccencesecsncncatets 
Telegraph Service 
Crown Lands 
Interest on 
Local Works 
Purchase Money of Suez 
Canal Shares 
Miscellaneous .............+0-0+4+5 


1,000,000 985, 


145,000 


1,750,000 
380,000 


900 ni nil 1 
siaeinnetnadanie 145,000 nil. nil. 
Advances for 
and on 
nil. 


3, 28 


649,262 


1,185,000 63 
2,954,949 


4,380,000 | 2,738 


” 
bo, Paw 


on 9,327 








Revenue ..........0..++++ 86,549,000 4 1 1,825,423 


< Se 
51 31,5 $40 49,30 ' 


Total, including Balance ..... ,131,340 

OTHER RECEIPTS. 
‘ : 

Deficiency 1,500 


Advances, under various Acts, ae i 


to the Exchequer 
Advances, not repaid, tor opens 


Temporary 


Ditto for Ways and Means pddabeaiaasie , OU, = 


i. +9@0) 422947 
2,312,681 52 324,1- 


Totals 





The expenditure during the same period amo 


47,708,781/, as compared = 
riod of last year ; 


50,206,353/ in the e¢ 
. issues during the past 
sponding pe nd the issues a | 


week were 712,621/. ane 
I sh balances have increased in 
During the week the cash bai ane See 
. 1 , \ £ “p): ' as 
the Bank of England and in the Bank of Ireland, a 
iallows a Bank Bank ae 
f Englan o! " la i otal. 
of Eng and : 
£ ee = 
Balances on Oct. 13 ......-++ 924,275 ... 641. 352 15 36 5027 
a 738.7 { } 563.15 
Balances on Oct. 20 .....-++ 1,758,744... om - Pee = ; 
eel ee - — 
Increase ; $34,469 ... 163,09 997,551 
"POA «cceeereerrerrrr® . cae 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


7 Yictori . 32, for 
An Accovnt pursuant to the Act 7th and 8th V ictoria, cap. 32, 
the Week ending on Wednesday, the 24th Oct., 1883. 


ISSUE DEPARTMENT. 











£ £ 
NG io cctscies 37,488,745 | Government debt ... 11,015,100 
— "| Other securities ...... 4,734,900 
|Gold coin & bullion... 21,738,745 
| Silver bullion. .......+. ai 
97,488,745 | 7,488,745 
BANKING DEPARTMENT. 
£ , £ 
P ietors’ capital... 14,553,000 Government securl- ~ 
gaa ne . ee 3,095,115, ties ..... saseeeeeeeees 13,679,008 
Public deposits, in- Other securities ...... 20,187,592 
cluding Exchequer, | Notes........ seseseseens oe 11,994, rts 
Savings’ Banks, Gold and silver coin 805,804 
Commissioners of | 
National Debt, and = 
dividend accounts.. 3,917,498 | 
Other deposits......... 24,814,150 | 
Seven-day and other 
BED wicsaicictetianindan ‘ 197,311 | 
conmemepnaetonet | ~ 
46,577,079 | 46,577,079 


Dated Oct. 25, 1883. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 








LIABILITIES, ASSETS. £ 
Circulation (including Bank OEE TIS sie secssvapevevsavevoces 35,063,600 
EE DIED osciwiniscccssoconsccnen 95,781,3£1 ; Coin and bullion.............0.. 22,644.549 
Public deposits ...............6 3,917,498 | 
Private deposits...............0 24,814,155 
64,513,034 | 57,608,149 


The balance of Assets above Liabilities being 3,095,1157, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 


Increase. Decrease 
£ £ 
Circulation (excluding Bank post bills) .............0500 sch. OD 530,080 
NE IIIB ci ceases inssannseinvatneacncvansescteuslaerseainbe 407,481 ane 
SINE NIE salsivnssscssssnusnacipanasatepesnace Bedbuasensuansl eee a 209,912 
RUINS GOOUIIINON gisioss cep occas tncnscehestestictasnsentes a ai 
SP III nis. csianvinetnoeomssnckinsrcanddammmpesaens wane 51,139 aud 
RPNEEIINULL .scoisnarcincancnndianapouiunddeieecstenaueDe ee aa aae GN aa sat. “alacaiaate 408,036 
SiN saNnicmconissveaaais-ainiiemetinknten co cobteniad cena: oe aan 2 one 
RMU tikes s: Sich athins insiecbsin esate keeneiei saa ae re 


_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 








1883. 1883. 1882. 
| av: | £ | £ 
Thursday ......... Oct. 18 | 14,260,000 Oct. 11 | 13,342,000 ‘Oct. 19 | 14,668,000 
Friday ..... vooe| op 19 | 15,341,000 | ,, 12 | “39,491,000 | ,, 20 | 15,129,000 
Saturday ......... » 20 | 15,399,000) ,, 13} 20,950,000] ,, 21 15,254.00 
Monday ............| 5 22] 14,239,000! ,, 15 | 19,190,000 » 23 16,507,000 
Tuesday............ | » 23 | 13,473,000 | ,, 16] 17,922,000] 5, 24) 14,053,000 
Wednesday ...... | » 24 | 13,570,000 | ,, 17 | 16,628,000 | ,, 25 | 15,977,000 
ME situs | _}_ 86,282,000 } 127,518,000 | 91,888,000 





+ Monthly Consols Settling-day. 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending Oct. 24, 1883 :— 





























) | 2g! 
Gold sal Esl 
Coin ana | i” from Circulati’n ia 2= 8 
oin and | abroad, or (¢xcludng Lhe | 2és 
Bullion. | out for pail | Deposits. Beaking | Reserve. | -3 
Export. ‘ | Depart- | peat 
oz L | ment. | ~s a 
£ £ £ oe | 4 ty 
eo Si bi ant é | £ os ae 
July a aon eon 26,096,765 28,303,678 34,598,556 11,812,694) 413 4 
Aug. 1] se aui486) 319,000 in | 25,908,180] 27,906,585) 33,558,883! 12,418,300] 44] — 
Ug. 1) 22,928,987) 489,000 in | 26,428,790] 27,404,194 $3,292,462) 12°250,197 ‘ai 
15] spegbfl9| 215,000 in | 26,341,730] 26\801,177, 32,704,838) 12'249,689| 453 — 
22] 23,287,208] $27,000 in | 26,165,540] 27,350,295 32,684,756. 12'S21,758 rs 
22) S3480,550) 81,000 in | 25,317,075] 28532450 83,202,088 13,413,475| 46] — 
Sept. -o | aa875,597) 343,000 in | 25,700,030] 29,092,114 33,278,628, 13,915,617 ot 
YP 3 za oes abe en in | 25,780,195 29,013,659 33,572,384 13,943,950) 474/— 
2| 24,122,381 in | 25,891,190) $1,139,782 $5,151,722, 14.451. , 
Bol ae atSSS) £0,000 in | 25,368,320 SLIIG584 350481214 14,608,265) aot 
Oct, 73] a8 ser eg| 276.000 in | 25,260,595] 31,156.436 34,831,240 14°836'314| 478 3 
10| 8 aoe ess] 205,000 0ut) 26,610,715) 29,150,336 34,794'514. 12'894.503 ‘3h 
15 | Stare] 12:00 out) 26,036,325] 29°751,756 341948408 12,677 1001 42 
bal Se rees| 171,000 Out, 26,114,150\ 25,534,054 $3,815,461 12'538'455 rc 
2H 2,544,549) 1 910 584,070 23,731,653 83,866,600 12.710.479. 43 
The following j ‘lee 
§ 18 the Manchester Bankers’ Clearing :— 
Oct. 20, Oct. 13, Oct. 21 
1ss3. 1883. iss2, 
Manchester (weeks end : : 
ed) 2,225.0 
) 2,225,057... 2,806,964 2,080,1°6 
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The total amount cleared at the Banks’ Clearing 



























Melbourne, during the four weeks ended Sepiaclan tae 
was 9,747,511/. The notes included in this sum mepbeinatat 
1,032,1200. 

Subjoined is our usual table, affording a comparatj 
view of the Bank Returns, the Bank Rate of Ween 
the Price of Consols, the Price of Wheat, and the Leading 

Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz, -— 
ae j i ee a a ee a a 
At corresponding dates) Oct. 22, Oct. 27 Oct. 26 det. 25 
with the present week.| 1873. 1830,” 188]. | ey “om 
en <antiiamue! ' 

Circulation (excluding! £ £ £ £ ie ae 
Bank post bills).........| 26,326,370 | 26,626,360 | 26,194,845 | 26.392 495 | o= A " 
Public deposits ............) 3,878,359 | 4,544,363 | ~3;308;480 | 3'92 eae | 
Other deposits ............ | 19,103,056 28,177,105 | 24'927.240 26,285 | spariee | 
uvuvernment securities..| 12,499,36) — 16,865,070 | 14,320,269 | 12°73)'027 | Sao | 
Other securities ......... | 20,545,192 18,057,666 | 20,990,743 | 2310055 | aniston | 
Reserve of notes & coin! %,102,529 16,671,039 | 10,8 1,319 | 10419.994 | Ist0y | 
Coin and bullion ........ | 194 5,399 _ 28,207;309 | 21,240,164 | 20/902"3"y | 23'taynie | 
Frepevtion of reserve} ooo vee | 

to liabilities ............ 34h % 504 % 38 ¥ 363 9 
Bank rate of discount...| i we 5% | Wis oy 

Price of Consols ......... | 92¢° | 9oy sof | 10%) | tots 
Average price of wheat, 60s 2d 423 Sd 47s 1d 398 id | 408 Eq 
Exchange on Paris (sht)| 25 32442} 25 30 35 | 25 25 30 | 25 23% 28k) 95 23196 

— Amsterdam (sht) 12 1° 2 124843) 122 3 12 2633 || 12 p91 

— Hamburg (mths); 20 66 20 64 =| 207377 | 2065 69} 20 53 U2 


| Clearing-house return... 137.845,000 81,213,000 | 93,476,000 | 71,588,000 | $6,282,000 | 


ee eS SI | SAATe RO | Th senate | ose | 
The amount of the “other deposits,” compared with | 
the “other securities,” showed in 1873 a deticiency of 
1,442,1367; in 1880, an excess of 10,059,4397; in 188] an |} 
excess of 3,936,497/; in 1882, an excess of 1,321,630), 
In 1883, there is an excess of 4,626,563/, | 
In 1880, the Bank of England was gaining strength, 
and the resuit was that, for the time being bills were bid |} 
for outside as low as 13. The increase in the reserve was 
668,325/, and the reduction in the Government securities || 
500,000, t 
In 1882, there was an increase of 163,000/ in the Bank 
reserve, and a decrease of 356,000/ in the note circulation, 
The money market was for the time easy, and Consols ad. | 
vanced }. 
The following are the principal items in the accounts of 
the undermentioned continental and American banks for | 














t 
e ° . i? 
the latest week published compared with the previous |; 
statement :— } 
BANK OF FRANCE. li 
Uct. 24. Oct. 18. Jnereaee. Decrease. |! 
ASSETS. £ £ £ | 
Ne ee eae 79,358,000 | 79,603,600 , 258,000 |f 
Government securities.................... 13,088,060 | 13,058,000 | ss 1% 
Private SCCUFIEICOS .......00s000cccccsorseesee 50,285,000 54,610,000 | 1,325,'00 | § 
LIABILITIES. | if 
NOES ocscccccesevsscsgessesscvssesssve sseesse} {19,828,000 (120,643,000. | $15,000 |) 
Government deposits ............s60.006 4,206,000 3,501,000 | 795,000 | ae |} 
Private deposits ..........0.c.000 vesceseeees 13,365,000 | 14,158,000}... 193,000 | 
NETHERLANDS BANK. lt 
sie , Oct. 20.) Gct, 13. , Increase. | Decrease. |} 
Assets. , ca ee ee SS ae 
Coin and bullion—Gold@ ......... cee 2,358,000 | 2,556,000; 2000)  .. t 
— eevee Gs... s. | 7,795,000 | 7,723,000 | 84,000 | 1 
Discount and advances............c000:.| 7,861,000 | 7,144,000 | 217,900 | i 
LIABILITIES, | | | 
Notes in circulation ............scc0e | 15,580,000 | 15,532,000) 43,000) | 
RE ec certa Cio teicsa ths duction pesos 354,000 | = 197,000 | 157,000! __... 


NATIONAL BANK OF BELGIUM. il 
~ Oct. 20, Oct. 11. Tnorease. — 
£ £ 














recess openers: e ; o«: the Dutch florin 
Converting the reichs mark at 1s; the Austrian flor n at ma Be is 
at 1s 8d; and the franc and peseta at 25 per 14. American © " 


inte English money at 4s per dollar. 


ASSETS. { £ t v 
Coin and bullion..........:.cccseeeeeeeeees 8,678,000 | 3,549,000 | 130,000 | iI 
INE 5 oF iccsiice sks asides vvareaece § 7,876,000 34,000 | i} 
ME ne? eitrecerssstuiwesessomstnesss 10,893,000 + 9.932,000 | ) | 
LIABILITIES. } | | s.o00 |i 
I iii did is tre cs dst teewviae 12,995,000 13,030,000 | fe ae ‘ 
Deposits..........--.- eee eeeeececeeel 2,689,000 | 2.5€3,000 | 196,000! | 
“Oh Ao a ae 
= —) Oct 130° Oct. 6, Increase. | Decrease 
ASssyrTs. £ Rese | | 907.000 | 
Coin and Bullion (at 7 roubles) .........; 24,557,000 , 24,764,009 ve ~— { 
Treasury Debt (at 10 roubles)............ | 84,504,000 $4,503,000 | ine 
LIABILITIES. 
Circulation Issuc (at 10 roubles) ...... 113,351,000 113,351,000 | ‘ies 
Do. MIRATO vos asvervsvensnossses -++'106,565,000 .106,° 65,000 | ne 
NEW YORK ASSOCIATED BANKS. 7 Sw 
ee 7 -o,) Sept. 29, | Increase. | ae 
ASSETS. £ £ ~ | 580,000 | 
sl 10,700,000 | 11,280,000; | gy | 
Loans and discounts ...............s00000000 65,540,000 65,550,000 | | 40,000: | 
RR CORN oc oe ck once venssentesioo 4,920,000 | 4,950,090 ee ; 
LiaBILITIES, ani 
ao 8,060,000 | 3,047,000 | 20,0) sg | 
eS RE ae 62,560,000  €3,2u0,000 = | 
Reserve (Specie and Legal Tenders’. | 135,000 | 
Legal reserve against deposits ......... ' 15,640,000 | 43,000 | 
Actual excess ..... .......,.{"deficioncy 20,000 | | 


Discount axp Money Marxet.— Two * | 
gold for New York this week have been obtai e aael | 
Bank, but the drain for that quarter has “a 7 ‘ re does | 
material proportions, for the reason that the exchang 















| 
| 





| not render it profitable. 


| to-day was settling-d 


October 27, 1883.] 


A further drop of 1 to 2 per mille 
othe exchange would be required to stimulate the New 
in & demand for gold into activity. Money keeps fairly 
| Yor ‘, New York, although the associated banks at the 
joy” f last week had lost the surplus upon their legal re- 
| close ae while money is sufficiently easy over there, there 
—_ ae need to draw upon us. But the fact thatsuch a 
| ae oe might now arise at anytime does not appear to affect 
‘the Loncoa market, which barely maintains last week’s quota- 
|tions for discount ; while as far as floating money is con- 
cerned, itis practically a drug, at 1 to 13 per cent., although 


| from-account-to-account, in that quarter were obtained, or 


renewed, at 3 per cent., or less, and there was a very slack | then 


inquiry for them. 
It is to be remarked that the continental exchanges 


quietly moving against us, as the result of cheap money 


ay on the Stock Exchange. Loans, 
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| 
| 


‘here; and that the demand for remittance to German | 


centres is decidedly strong. A drop of another 1} per 


'| mille in the Berlin rate would make it profitable to take 


gold for that market. 
5 a i 
The Bank return shows an increase in the Government 


balanee, all the deficiency borrowings having previously | 


been covered ; and a slight expansion in the other secu- 
rities, which can hardly be due to any growth of general 
business. The reserve in the Banking Department is larger 
by 122,0007; but as the deposit liabilities have also grown 


? 


_clared a defaulter this afternoon. 


‘the proportion of the reserve thereto is hardly changed. | 


|The withdrawals of gold, partly in coin for Scotland, are 


‘more than counterbalanced in the Issue Department by the 


'| return of notes to the Bank. Altogether, the statement is 


as good as could have been anticipated. 
Silver has relapsed the 4d per oz which it rose last 
week, and is now quoted at 503d per oz. India Council 


to the extent of over 6 lacs, at last week’s minimum of 1s 7;"-d 


| lacs were placed at 1s 743d, or a relapse of 3.d. Since the 
Ist April, 10,51,05,150 rupees of these bills and transfers 


| have been sold, realising something over 8,500,000/. 


At a meeting of the shareholders of the Union Bank of 
Birmingham, Limited, on Wednesday, the transfer of the 
business to the Birmingham and Midland Bank was dzly 





|confirmed, and Mr Marris, the chairman, was appointed to 


carry out the voluntary liquidation. The late manager's 
defalcations were stated tobe under the 15,0000 already men- 
tioned, 
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Bank Bills. | Trade Bills. 
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The current al 


are given below. 
P 


lowances for deposits at call and notice 


_—&# 3 Months.\4 Months.6 Months.3 Months.|4 Months. Months, | 


; | while, at the present time, though silver has recovered 
bills were allotted by the Bank of England on Wednesday | 


The following are the standards for gold poiz 


tes oa ; 

m < _ LS u * Wo ' 

four principal gold exchanges :— = 
t French. m G 
a. erman. 

25.324—4 p. mille for us | 20.52—-5 per mille forus | 4 > on ae a 
25.224—Par. ; 20.43—Par. | 4.se7— oa — 
25.12}—4 p. mille agnst us oe ne 


20.33—5 p. mille agnst. us. | 4.8 
Australian—i02/, alw ays for us, 
The exchanges were yesterday :— 

French short exchange { 25 


e 25.23, or par. 
‘serman short exchange m 20.36, or 34 per mille 


-7—S p. mille agnst. ag, 


New York exchang 5 "> 
xchange | 
at 60 daysis ...... J 4.81. 
At 3 % interest, short $4.83: or 64 per mille against us. 
THe Stock Markets.—It was not until Tuesday that the 


‘ - i... . ” = 
Stock Exchange showed signs of reanimation: but since 
, although the half-monthly settlement has been in pr 


gress, and was completed thisafternoon, there has been 


a 


are | distinct increase in the volume of business, and in some de- 


partments a fair amount of activity. Both Home and 
American Railways have attracted a good many purchasers 
for the new account, money being cheap, and carrying over 
rates very light. There is alsoan improvement in Colonial 


| Railways, various Foreign Stocks, and most high-class fixed- 


dividend investments. Beyond this, there isa further sub- 
stantial advance in Metropolitan Gas securities, and a good 
tendency in most departments. The settlement resulted in 
one failure in the House, Mr Dudley F. Kemp being de- 

It may be as wel] to state 
that Thursday next, the lst November, is one of the fixed 
holidays in the Stock Exchange. 

The fall in Indian “ Rupee Paper” has of 
nearly continuous. At the close of 1881 the 4! per Cent 
were worth 9], silver then standing at 52d per oz. At the 
close of 1882, when silver had dropped to 50d, there was a 
more than corresponding drop in the 4} per Cents. to 84 


? 


is 
uy 


to 5ld, the Rupee Paper goes on falling, and was to-day 


| dealt in at 83, a price lower than at any time recorded sin ce 


per rupee; and telegraphic transfers to the amount of 10) 


We subjoin our usual discount quotations for paper | 
| having various periods to run, and a comparison with 
| previous 


the early part of 1879, when the great failures caused 
everything Indian to be seriously depreciated. The fall 
is not only shown in sterling, but there is a distinct fall 
in India itself, where the quotations are recorded in rupees. 
In Calcutta at the present time the 44 per Cents. stand at 
but little above par, while here the 34 | command 
an equal position in the market. The difference is ver 
striking, and while it continues, it will certainly pay t} 
Indian Government to issue sterling paper. 


’ 
er Cents. 
y 


4 © 











3RITISH GOVERNMENT Securities.—The Home Three per 
Cents. Were without change until to-day, when there was a 
i b..- 3 all in Rupee Paper continued. 
rise of 3. The fall in Ruf I 
—————Ciosise Pui Es.- —— Move- 
Last f To- ment on 
Fri. | Sat. Mon. Tues.| Wed. Thur Week. 
| Consols for Money............ 101} 51013 4101} $1014 : “ 1} 2 1014 . + 
Ditto Account  UCLS 9 20%S 2 tens fone eee a . 
| Peet ES ceacune 97100 992100 99 100 995.00 992100 Gaz1CO } a ie a 
eet 3 7 99410) 992100 992100 9931009210000 100100 g + ¢ 
New 24 Re Se § 289 giss3 8 sz 388 
Exchequer Bills, June,3 % 4/ 9/p4/ 9p 5, 10,p5 1¢/p5/ 10 p 5/24 ps 1ep, > 
rr, cman ane, pene ene te tet adh 
ia ¢ deem. at par, seta al ala ; 
Init ber, 1888, seseesseee, WODH Y 202} } 102} 32028 712029 7 ety + 2 
Do 4} % Rupee Paper ...$4 354 3° 44983} 4533 7 24 - 
Metropolitan Board of : : : 
Works 3} % Consols ... 105% 2 10% i 4 oa 
COLONIAL GOVERNMENT DEBENTURES.— here has been 
lan almost general advance in these securities. Canadian 
7 ; . + } » (* - a lice ala a { wer ¢ ents. 
4 per Cents., Nat il 4 per Cents., and Quee msi a r I + : 
y Y ] Palas ner ents Southb 
| are all l higher, and New South Wales 4 per nts. 


| Illinois Central and Union Pacific have adv: 


rvate and joint stock banks at notice .............. . 2 per cent. 

oan oman ah Oa pil i Gs caccca cece . 1} per cent. 
= seven days’ notice ....... Faseeib ek . 2 per cent. | 
~ fourteen days’ notice ...............+- . 2 per cent. 


_ The discount 


quotations current in the chief continental 
aties are 


as under, there being continued firmness in 


i -(Cents.. and Victoria 4 per Cents. a 
Australian 4 per Cents., and Victoria 4 } : 
Speculation has re- 
last few d Lvs 


American Rar~roaD SEcURITIES.- 


, a at 
vived considerably in these stocks durin 


go the 
inced a Lake 
Chicago, Milwaukee, 


Wabash Ordi- 
2: Erie, 1; 


Shore, and New Y« rk Central, 44 ; Chicag 
and St Paul, 4; Louisville and Nashville, 3 ; 


‘ ‘ ; Canes ’ ). “fi - 
nary and Preference, ? to 23 - « entral I acl a Apel 
“ 1. and Denver and Rio Grande, Ubio an 


| 
| refe 
Germany | Pennsylvania, 14; 2 ees 
s | Mississippi, and Philadelphia and Reading, |. 
Pank Open | Bank Open | LISSISSIPP!, Seal 
- a | = ~—— Fore1GN GovERNMENT SECURITIES.— Egyptian an ! Pér ; 
Pa . ‘> 4 } * * P ti » lac — ™ ave now recovered ; am 
Berlin vse 3 Feb.22... 28 | Bruseels...... 35 Feb.11... 34 | vian, which fell sharply last wee k, h ae oe a 
Frankfort Jan. 19... 38 | Madrid ...... 5 Mayl5... 5 ithe rise in Uruguay and \ irginia Nev tar sate Bae 
bur he 2. Vienna ...... 4 Feb.22... 4 ‘tinued. The tendency of the foreign st bag 
eiees 31 ove OF St Petersbrg. 6 Oct.'79... 6 ally favourable, and the weakness in Spanish, aue to 
~* 3} June 9... 3 New York (call money) 2 23. ee Ministry, is therefore the more notice- 


oney in New 
tered, 





York during the week has not materially | the actions of the new 
able. 


i Tn 


i fav - for the reason that | 
Mexican continues out of favour, for -he reason © 
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THE ECONOMIST. 


the looked-for announcements respecting the course of the 


negotiations are withheld. 


The following shows the prince 
in the quotations of Ordinary Stocks comparing the latest 


unofficial prices :— 























ipal changes for the week 


Closing Prices Closing Price Inc 
Last Week. this Day. or Dec. 
Argentine 6 %, 1968........ccescecceneeens eeeeee Mit nit PS —- 43 
Ditto 6% Public Works, 1871 ........+++. 99 100 oo 99 100 oes ose 
Austrian 5 ” Silver Rentes, lessincometax 65 7 —— 66 7 + 3 
Ditto 4 ¥ Gold Rentes ...............ccee0 834 44 | teeny 83 4 —- ¢ 
Brazilian 5%, 1865 .........cscsccesesseeserreee OG 1005 . 99% 100 ove ons 
DIGGO GY, BBZ1 scee cep ccossecesenesonconeccaze 99 100 994 100 + +4 
DGD 2 TN vices enciicncssssecrmsensmeenss - { 
Buenos Ayres 6 %, S73 .....,.ccsercereesereees - 
Chilian 5 %, 1873 ............ssccsseoresreeressoes nse die 
Gatte Blak: FF, 1GFB... 00:60. 000ccnesee000 + 3 
Danubian Principalities 8, 1867 ......... 10: . ; ij 
Egyptian Darich Sanich.............0.ceeeereee S wi 
OR 4% Unified Debt Stock ...........5. 69.3 sinus 704 4 + 14 
Ditto 5% Preference Stock ..........00 S99 BOX — serroreee 90} 1 + if 
Ditto 5 % State Domains Mortgage ... 895 90 sssssraee 90; 1 + 1 
Entre Rios 7 7, 1872) .......ceeeeeerrers 1003 a 100 3 ses ans 
French 4} %, 1883..........0..0.0ccsescssessevees 107 3 107§ § + ¢ 
Hungarian 5 %, 1873 ..........s0crccereesersees — oS 80 §©6_eaeanbe 95 6 ona “mae 
Ditto 4 % Gold Rentes ............s00e00008 FBS 3 73} 2 + 3 
Italian 5 *, 1861 (less income tax) ......... 905 90) g oe cine 
Japanese 7 7, 1873 ............seceeereeseeeosees 107} 84 oon. des 
SIRE © cn aieentosendsninaiennvionvnneneeirae 243 52 — t 
Borwogian 6h 7%, 1876 ..........ccccscccceesszecee 102 3 + 
a LS 9 ll 6 ae 
PUN GE BETO cs eecn scenery nsssenessonnsenens 163 i —- i} 
Ditto Consolidated 6 %, 1872 ........... UY - lj 
Portuguese 3 °*; Bonds, 1353, &c............. 533 3 + 4 
Prussian 4 °% Consols ...............se0e0eeee0ee 1003 14 Wee iain 
PR BT BOE ck cnce esses cae cscnessinrhorevens 83 5 ie 
ND ME sinicsocinipaniesnainieiieniiiie | 7 — 3 
LP a eee sf a 
SD ta EE nchnsanedneketncaiiniapaananael 843 5 i 
SNES TEE oc incsassouhs cosines ssospnceielbeha 8it 3 ls hes 
DIN A SUEI sncncinisinssicaininsianihasemislil 86 } — } 
Ditto 4} %, 1875 ........ nsoceseaaiaeeneb esa 7634 —- 3} 
Ditto Anglo-Dutch, 5 “. ls64and 1866 92 3 ey ae 
Ditto 4 % Nicolai Railway Bonds.......... 78 9 —- & 
SD a ENED ssn uiiicmtensineiieecimnencienh 894 904 Sih Vad 
EN TUE SD car stasenieseircchcentenosinaes 578 — 2 
Ditto 5 ©, 1870 (Quicksilver Mortgage) 102 4 in Xe 
SD TE 2 vtnstnnsinkdssniuspipiviertennilbinsernee 444 - 4} 
Turkish, 1854 (5 % Egyptian Tribute) ... 88 90 oe ae 
NES eer 4 + } 
Ditto 5 %, Ottoman Defence, 1877...... pdt hun 
Ditto 6 %, 1858 (Registered)..........0.+ ak paste 
Ditto 6 %, 1862 Db teres iad 
Ditto 5 °,, 1865 (General Debt) Stamped —- 4} 
Ditto 6 %, 1865 (Stamped)..... ..........08 ae. See 
Ditto 6 Z, 1869 (Stamped).............0000 + 2 
Ditto 6 %, 1873 (Stamped)................4 oP I 
Ditto 9 %, Treasury Band C (Rey.)...... + 34 
United States 4} % (par 1024) ......csccseees sete 
Ditto 4 % (par 102) .............ccsccssscesces 2 + 3 
Uruguay 6 %, 1871 (now 2§ %)...........06. 49 & + 1 
INTE 2 ion aketeatic auntie aadck cata < seit irkane 
CIES ZF POE. ov cencevcseresvianctvseses 50 1 vianiedc. SES + 2 
The tratlic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending Oct. 21 to 1,205,227/, 
being an increase of 28,338/ on the corresponding week 


of last year. 


,AILWAY TRAFFIC RECEIPTS. 


Week’s Receipts. 








EEE 
Inc. or Dec. on 
Correspond- 
ing Weck 
Amount. in 1882, 
£ £ 

Great Baber W...eess0.ccesescesces 66,88! + $3,070 ........ 
Great Northern 73,762 + 2,048 
Great Western 152515 + 1,816  ........ 
Lancashire and Yorkshire... 73,514 + es 
London and Brighton .......... 39,862 + 2956 ........ 
London, Chatham,and Dover 23,579 + 2,012 ........ 
London and North-Western 199,392 + Pe : ntneletis 
London and South-Western 51,292 + 1,602 
$Manchester,Sheff.,& Lincln. 37,465 + 1,314 wo... 
Metropolitan .................000 13,354 + 1,894 ......... 
Metropolitan District ......... 6,750 + 1788 cccccscee 
SII “cshsuiemcincCudieeiasibose iS 151,564 + 4,755 ......... 
North-Eastern 135,306 — 1,481 ......... 
South Eastern 424156 + 8627 ....... 
‘i 60,436 + 2183 ......... 
*Glasgow and South-Western 21,243 — BE Lich patos 
“North British .............0000. 53,004 + 969 

1,205,227 + 28,388 ......... 


+ We give the aggreyate as published. 
$ Exclusive of Cheshire Lines + 1,955. 


day. 





* In these cases the aggregate is calculated from the be 





Aggregate Receipts of 
Half-year to date.t 
SS 

Inc. or Dec. on 
Correspond- 
ing Period 

Amount. in 1882, 

£ £ 
1,116,280 + 42,398 
1,235,308 + 25,687 
2,616,657 + 38,747 
1,231,668 — 17,216 
765,359 + 27,424 
456,140 + 7,891 
3,391,477 + 35,135 
934,181 + 7,550 
600,452 + 19,823 
198,918 + 19,909 
118,550 + 17,818 
2,382,747 + 39,249 
2.237,703 + 16,379 
753,509 + 23,913 
739,911 + 3,764 
294,480 + 8,275 
668,274 + 12,183 
19,741,614 + 325,920 
ginning of August. 


CotoniaL RaiLw Ays.—Indian guarantees have again im- 
prov ed. Amongst Canadian, the fall recorded last week in 
Canadian-Pacitic has been made good ; and Grand Trunk 


stocks are slightly better, as a result of the favourable 
views expressed by Sir Henry 


Tyler at the meeting yester- 





Closing Prices Closi 
Britisn Possessioy Last W osing Prices Inc. 
Bombay and Baroda 7 this Day. or Dec. 
Canadian-Pacific...... os. ame ae + i 
Grand Trunk of Ganaia 7" —. + 
Ditto Third Preference..." sovenncen BOE O05 + 
Greatindian Peninsula.............. ws one nsbase 454 9 + 3 
ao a of Canada... ..... ereveces _ 5 + : 
Home Ratiways —The rally in 'the Hom, ee co 
: . s : ome Railw: 
is Very decided, and that Speculators are eens 


taking heart is 


“itil 





pc tea tA TSE 
ee  ——— 


[October 27, 1883, | 


proved by the advance in such securities as 


| Brighton | 
Deferred. The traffic returns have yielded better oe | 
than was the case early in the month, and this has aidel ! 


the recovery. Rhymney Stock is quoted at a rec 
on the week. | 

The following are the changes for the week. takine yi... | 
latest unofficial quotations ;— . 7 taking the || 


Overy of | | 









Closing Prices Closing Pric . | 

Last Week. this Day. ooh, | 

Is ersanicacniaracanassecions ces 103 } 1033 41 . a 

Ditto Deferred, No.1 ....................... 9 10 on a ewe 9 

Great TASbOPM 0c cecssscsvcosscescesaree RT ee 563 ri 

Groat Mavthenn............ccssescvsscsscessnsovees ae hw] 
DRO B.  ceoricasoriesercrseresscsossererercessecs 109} 10} 1104 11 a 
I ati ccs ntntincinciaasicae = perro 138} 9} i 
Lancashire and Yorkshire..................... a ...... lig «6g. ff 
London and Brighton................... =e ee tie 118 20 ae 
SN setnticonianetsinabsbinensichivninsenons ane 103g 0 fg 
London, Chatham, and Dover ............... 233 4} 241-3 + t 

Ditto Arbitration Preference ........... - 108 ¢ 102} } + 
London and North-Western......... nes: EE. -  awvccears 1714 # i 
London and South-Western................6. 128 Meee 1981 9} oe 

Manchester, Sheffield, and Lincolnshire 82} 3} ied, 82) 3 <a 
Ditto Deferred ..........ccscecsssssssesseseeoe —— oo... 464 71 7 if 
Rr inctdiskibasnsiadicetaiakened sels OMY > Geevelceds 117 ’ —- } 
Metropolitan District..................0s00. 53} 94 genennens 60} is ae 
SE Tasiskateeseeuiiuvicedsecstecicivesicndie EE | Sevaxn ens 132} 3 + Ij 
North Staffordahire..............cccccoscsssscces eae hae 87 4 + 3 
SIR diiindicataphrveisverecnaced Rsineeteie 102} 1 103 ‘a 
North-Eastern—Consols..............ccccsecses Se |” “ganienle 1675 4 > 7 
South-Eastern ............ lL ccccmueadionepbints Be a -choaseiati 121 3 ae 


Ditto Deferred ............ccsceseeees 112 +1 


Foreicn Rartways.—Central Argentine Stock has fallen 
1, Mexican Ordinary 1, South Austrian Shares }, and West 
Flanders $. On the other hand, Central Uruguay Shares 
have risen {, Mexican Ist and 2nd Preference Shares 2 


> : 7 ; ms 
and Varna Shares j. South Austrian Obligations are } | 
higher. 


8 
Banxs.—Anglo-Egyptian Shares have fallen 3, Bank of 
British North America 1, and London of Mexico and South 
America 3. London and County have advanced }, 
London and South-Western }, London Chartered of Aus- 
tralia 4, Oriental 1, and Queensland National }. 

CANALS AND Docks.—Docks have advanced, East and 
West India being 1 higher, London and St Katharine 3, 
Millwall Preference 1, and Southampton 7. Suez Canal 
Shares have relapsed 3. 

ComMERCIAL, INDUSTRIAL, &c,—Assam Railways and 
Trading, City of London Brewery, Lion Brewery, and Tele- 
graph Construction have all risen 1, and Native Guano and 
Rio City Improvements 4. 

Gas.—Brentford Stock has risen 2, British 2, Commercial 
Ordinary 5, and Gas Light and Coke, A, 5. Imperial Con- 
tinental is 2 down. 

InsuraNce.— Marine Shares have improved 1. 

Mines.— Devon Great Consols are } down, and Richmond 
Consolidated 1. United Mexican have risen j. 

Suippinc.—Peninsular and Oriental are 1 higher, and 
Union Steam 3. 

TeLEGRAPHS.—Anglo-American Ordinary has advanced 
14, but the other movements have been of an irregular 
nature. Brazilian Submarine are, however, = down. 

BuLLIon.—The following is taken from the circular of Messrs 
Pixley and Abell, dated October 25:— 

Gold has been in demand since our last, and withdrawals from the 
Bank have taken place to the extent of 70,000/. The orders have 
been for India, Buenos Ayres, and America, and it is not improbable 
that recourse will again be had to the Bank, ere long, for the States. 
The receipts during the week have been, 52,800/ trom Australia, | 
6,300/ from the Cape—total, 59,100/. The Handel has taken 100,000! 
to Buenos Ayres, and the P. and O. steamer 35,000/, sovereigns, t0 | 
Alexandria, and 35,000/ to India. ; ins 

Silver.—Spanish orders having been executed, the price of bars . 
slightly declined, the demand for the East not being very pe os 
present. The nearest quotation we can give to-day is 50d Pe the 
standard. The imports since our last comprise 62,7501 from - 
River Plate, 24,000 from the Pacific, 25,100! from New Yor ; 
total, 111,850/. The Para has taken 12,890/ to the West Indies, a0 
the P. and O. steamer 81,000/ to India. : as | 

Mexican dollars remain without alteration in price, and — +o | 
no arrivals to report. The P. and O, steamer has taken 121, 
China and the Straits. y ‘ 

Exchange.—The applications for the 25 lakhs of ne —_ 
bills were extremely Pr ited, and the following were the a Ba bey, 
—Bills : Calcutta, 2,30,000 rs, average rate Is 75624 ; ; 0.00 000 
4,00,000 rs, average rate 1s 7°562d. Transfers: nto and for 
rs, average rate 1s 7°594d. Tenders for bills, at Is T. exchanges 
telegraphic transfers, at 1s 7}$d, receive in full. a Calcutta, 
most recently received are :—For transfers on Bombay a 35 81 
ls 7¥sd per rupee ; for 4 months’ bank bills, on Hongkong, are the 

r dollar ; and Shanghai, 5s 1#d per tael. The ae ae 
atest quotations for Rupee Paper: 45 per cent., 83 to ; 
cent., 80 to 804. _ oz | 

Quotations for Bullion—Gold. — Bar gold, fine, 7 in Se ver of 
standard; bar gold, containing 20 dwts silver, 748 oi 
standard ; Spanish doubloons, 73s 9}d to 733 10d per 02; 
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84d per 02; United States gold coin, 76s 34d 


i— 


| American doubloons, 733 
|| per 02 “ver, fine, 50Jd per oz standard ; bar silver, con- 
silver.—Bar ad, 14d per 0z standard ; cake silver, 543d per 0z; 
we eS 4934 d per oz Quicksilver, 5/ 7s 6d; discount, 
Mexicé ’ 
3 per cent. 





————_———— 


COURSE OF EXCHANGE. 
| 
| 
} 


Price Negotiated on ’Change. 





| 
| Oct. 23. ! 














Oct. 25. 
| } 
Money.| Paper. | Money. Paper. 
——__.....]$months| 12 43} 12 4§ | 12 4 [12 43 
| Amsterdam ees At sight 12 14 12 23 | 12 1} 12} 23 
Te ocaduaiat 3 months | 20 59 | 20 63 | 20 68 | 20 62 
EE tC ccaaded — | 2060 | 2064 | 2059 | 2063 
Bermtort-on-the-MAlm  ......cessseoe — | 20 60, | 20 64 | 20 59 | 20 63 
Frankfort-o: on 12 13} | 12 16} |; 12 133 | 12 16} 
rie — | 12 13g | 12 16 |, 12 13} | 12 16 
|) Tries “0 25 474 | 25 52h || 25 474 | 25 524 
|) Antw — (223 ;23 | 2098 | 2B 
1! beri Cheques | 25 4 25 27) | 25 23} | 25 28 
3 months | 25 42 25 a | 25 424 | 25 474 
ear incasinaealall _ 25 42} | 25 474 | 25 43} | 25 4s 
ee ieee. — | % 46§ | 26 51} | 25 474 | 25 52} 
Genoa, Naples, We. .....- — {ae | 463 46 46} 
Madrid - | 46 os 46% 46 is 46% 
aaa — | 46s | 46, | 468 = | 46} 
= — | 4s | ace | soy | 463 
ood —- }|}@ 46 46 464 
|| Valeness = 10 ‘et 46 465 
loo — |518 [51k fee | 523, 
Oporto _ 51s 51 is 518 522; 











FOREIGN RATES OF EXCHANGE ON LONDON. 


/ Rates of | 
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Seen = 


| | 
| Rates of 
Latest} Exchange rey Exchange 
Dates. fon Lond’n. “jon Lond’n.} 
| $$} | 
FOND cctsssision Oct.25, 25.254 | Short |Bucharest...... | Oct.20; 25.05 |%m date | 
Antwerp.......... — 24) 25.25 — |New York...... — 25) 4.803 [60 dys st 
| Amsterdam...) — 24) 12.074 | (Rio de Janeiro} — 13, 21$d 90 dysst 
Frankfort ...... — 24; 20.37 — Monte Video.../Sep.23) 51fdjd)  — 
| Hamburg ...... 25 20.394 — (|Singapore...... {Oct.16) 3/383 | 
Constantin’pl..’ — .../ ei } oe |) 
Berlin...) — 35} 2036 | — [Port Mimabeth) —.))  *- iD ms 
eae — 25) 20.25; |3m date Manila .........'Oct....| i — 
Hamburg ...... — 4 2025 {| — jYokohama......! — ...| : \4 m. sgt 
Vienna ........ — 24) 11.99 — (Bombay ...... — 25, 1/73; ) telle- 
| St Petersburg. — 24) 2343 — {Madras .........| — 25 1/7% -grjaphic 
Constantin’pl..) — 24} 10.97 — (Calcutta ...... | — 25, 1/7% ) triansfers, 
Rome ... ......., — 24] 25.20 — (Hong Kong ...| — 25, 3/83 -- 
| Florence ......) — 24) 25.16 — Shanghai ...... — 25 56/13 _ 
— 24; 47.10 — /(Batavia......... le) ae ee -- 


Madrid ....... 








| NOTICES AND REPORTS, 


i 
} — 


| STOCKS. 


Uruguay 6 per Cent. Loan, \871.—Messrs Thomson, Bonar. and 


Co. have received instructions from the Government of Uruguay to 
pay the additional interest at the rate of 4 per cent. per annum, due 
on the coupon paid August 1 last. The announcement as to the 
method of distribution will follow. 


RAILWAY COMPANIES. 
Demerara.—For the half-year an available total of 10,291/ is shown. 
outof which, after allowing for preference interest, a dividend is pro- 
posed at the rate of 7 per cent. per annum, leaving 666/. 

Great Western of Brazil.—The annual report states that the 
traffic has been seriously affected by the partial failure of the sugar 
| ae 1882, ut the board consider that the results of the years’ 
Ith = vom ae unsatisfactory, as the railway was only opened on 

been webtember, 1882. The gross receipts for the past year have 
ane and the expenditure 35,7271. 

adiaes ee company have received a telegram from their 
the whole? “io Janeiro, announcing that engines are now running 

\ Jength of the line, 
the tet 3a Trunk.—The annual dividend of 6 per cent. er annum on 
ealink-om 9 — will be paid on the 29th inst. at the office of the 

Wess Few Messrs A. and W. Ricardo, 11 Angel court. 
halaia of fait unon the six months’ working there is an available 
and redemptic e a providing for the payment of the interest and 
|| No, 62 ate. i Pres two series of bonds and preference coupon 

to pay a divi © addition of 500/ to renewal accounts. It is proposed 
Y 4 dividend of 5s 9d per share, leaving 575/. 

BANKS. 
bank has declared a dividend at the rate 
m for the half-year ending October 31. 

16.93 Alevandria, — For the year ended Aug. 31 the 
eaiaeaih’s ll, and the directors propose to transfer 38,0001 to 
m distri} © pay a dividend of 1s 6d per share, making, with 

‘sttibution 5 per cent. per annum, and to carry forward 


‘ Bank of Monti ea 1.—The 

| Of i per —_— per annu 
ommercia) , 

| het profit was 1eay 

Suspense 

the interj 

| 1,055, 





| Nor P Dan - 

wee — ‘and.—Including 5,811/ brought forward from the 
| Of the financial nd after the equal provision, the profits at the close 
| Mave been a lind a available for distribution were 55,997/, which 
| at the rate ein to the half-year’s dividend paid on 4th May last, 
4 similar dividend. = Cent. per annum, free from income tax, 25,000/ ; 

| Mcome tax, 25, “, payable on 2nd November next, also free from | 


te ox 
€ fund, 250/ ; the bank buildings account, 1,000/; leaving 


enorward. The reserve is 213,000/, as at the close | 





| 


| 


| 


} 
| 
| 


the fifth ibuti > officers’ | ~ 
and last contribution to the officers rium of 951 to 100/. 


ASSURANCE COMPANIES. 
e Fire.—Creditors must send in their claims | 
r, to Mr W. S. C. Browne, the official liquidator. ; 
; _ MISCELLANEOUS COMPANIES. 
American Freehold Land Mortgage of London.—The 
notify the payment, on November 15. of an interim div 
rate of 10 per cent. per annum for the six 
September. 
Bahia Gas.—The profit for the half-year was 
the balance brought forward, 8, € 


Norwich Equital 


19th Novembe . 


company 
idend at the 
months ended 30th 
"791, Lee te 7,858/, making, with 
I iif, less debenture interest. Af 
writing 300/ off preliminary expenses, and adding Ay een 
the directors recommend a dividend at the ra ' 
annum, leaving 753/. 

Bahia Sugar Factories.—The guaranteed interest has be 
received from the Imperial Government, 
the rate of 7 per cent. per annum was paid on the Sth of February 
last. The account now rendered shows a balance of 1,777/, from 
which a further dividend at the same rate has been distributed. 

Brazilian Street Railway.—For the half-year there was a profit, 
after deducting loss by exchange, and including 637/ brought for. 
ward, of 3,597/. ; 
per cent. preference, and an interim dividend of 10d per share on the 
ordinary shares. 

City of London Bonds.—The Corporation, through their Chamber- 
lain, advertise the discharge of certain bonds issued for public works 
and improvements, amounting to 199,500/, also the renewal of bonds 
for 278,600/, option of renewal to be exercised within a specitied 
period. 

Corona Brewery, Limited—Mr H. Kirby has been appointed 
official liquidator, in the place of Mr James Waddell. 

Direct United States Cable.—The board will pay an interim divi- 
dend at the rate of 5 per cent. per annum for the quarter ended 
September 30. 

Dunville and Co., Limited.—At the annual meeting adividend of 


en duly 
and an interim dividend at 


1/ per share, free of income tax, was declared, which, with an interim | 


dividend to 31st March last of 1/ per share, makes 2/ per share for 
the year. The amounts to credit of reserve funds have been 
increased. 

National Safe Deposit.—For the year ended 29th September the 
net profit, including the balance brought forward, was 2,215/, out of 
which a dividend of 1s 6d per share is declared, leaving 343/ to be 
carried forward. The number of safes now occupied is 3,252, and 
the company has still in the building three floors of vaults available 
for safes, which at current rates would yield 30,000/ a year of addi- 
tional revenue. 

Nevada Land and Cattle, Limited.—Capital 300,000/, of which one- 
half in 5/ shares are first issued. It is intended to acquire and 
develop a cattle ranche in Nevada, situated about 30 miles from a 
station on the Central Pacific Railway. 

Vriental Coffee.—For the year ended June 30 last the net proceeds 
of the crop 1882-3 were 6,280/, and after making all necessary 
deductions, the directors recommend a dividend at the rate of 5 per 
cent., carrying forward 417/. In order to provide further capital for 
the development of the property, it is intended to issue as required 
6 per cent. debentures to the amount of 20,0007. 


Overend, Gurney, und Co., Limite/.—The liquidators are about to | 


make a further return to the shareholders of 10s per share. — 
Powder River Cattle.—The directors have declared a dividend on 
the preferred shares at the rate of 10 per cent. per annum, less 
income tax, for the six months ending Ist November next. The 
dividend on the ordinary shares will await the close of the company's 
financial year on November 30. . 
R. Goldsbrough and Co.—The following telegram has been received 
from the head office, Melbourne: “ Dividend is declared at the rate 
of 10 per cent. per annum for the past six montis, now payable 
carrying forward to next half-year 5,474.00 a eel 
West India ant Panama Telegraph.—For the six months en ec 
June 30 last the revenue was 52,641/, and the total ay ailable balance, 
including the sum brought forward, was 25,4; 2). Of oe ,000 _ 
been placed to reserve, which now amounts to 51,540/, and a ——- 
is recommended of 3s per share on account of arrears Of «divide - 
on the First Freference shares, leaving 3,255’ to be « urried forward. 
The colony of Trinidad has increased its subsidy to the company 
fr 2.500/ to 6,000/ per annum. ‘ * 
from 2000 NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under :— 


”, 








First 
Capital Payment Further 
Applications. thereon. Liat ility 
£ & £ 
i ‘ Rt Loo 
Previously recorded in 1883..........-+-++++ 63,456, 30 
oy i TOO 
Nevada Land and Cattle, Limited......... 114,000 ; 00 
Plumpherston Oil, Limited............---- —_ — 
Bathgate Oil, Limited seeseeeees 35, 
Ventnor Gas and Water, 4 per Cent. cin ae 
Debenture Stock .. ceseecensenene seees ; fecinal oe 
Anglo-Continental Guano Works, Lit. pr 
227,750 
: 714.500 
To date in 1883 es roo Oe 335 5101 
7 sorresponding total in 1852 was ll-,ow ott. 5 
ee i ‘uano Works, Limited.—The Peruvian guano 


A nglo-C ‘ontinental G 


ks in Hamburg 1 Emmerich-on-Rhine, 
works i z, 


London, Antwerp, an¢ 

7 > eT ake over 
belonging to Messrs Ohlendortf and Co., have b n —— 
by this company. The new company, in wiiv) some Germat 

: > 
banking houses are interested, as a om as M 
has a fully paid-up capital of 800, yp a ae 
Otago Harbour 5 per Cent. Debentures. —The tende 


: 00/, ices ranging from the mini- 
200,000/ ounted to 310,800/, at prices rang om ans 
— ee Tenders at and above 95/ 14s receive allotments 


12s 6d about 60 per cent. 


or 


in full, and those at 95/ 
96/ 4s 11d. 


te of 9 per cent. per - 


The usual dividend has been declared on the 10 | 


this | 


A verage price, i 








essrs Ohlendorff and Co., 
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Commercial Times. 


THE CORN TRADE. 


Mark Lang, Fray Eventne. 


"he weather during the week has not, on the whole, been unfa- 
Bhan for field sak over the greater part of the country, —— 
interruptions have been experienced in some localities. ——— as 
wheat sowing is well advanced, and the condition of the lan has 
been so far favourable for production. At the present time, however, 
these circumstances, important though they are, have little aa 
upon the trade, which is, so far as wheat is concerned, ee 
entirely by the pons heavy arrivals from abroad. Last —— 
the imports of wheat and flour into the United Kingdom amounted to 
417,000 qra., and the imports into London this week have continued 
large, amounting in six days to over 80,000 qrs. The estimated quan- 
titv that will be due to arrive in the ensuing week is 235,000 qrs., exclu- 
sive of shipments from the Baltic, which continue liberal. From St 
Petersburg and Cronstadt last week the exports to London were 
35,000 to 37,000 qrs. The quantity of wheat and flour on passage is 
1,722,000 qrs, and is virtually about equal to that of last year at this 
time. These several items are hardly as large as in the preceding 
week, but they are heavy, and in excess of requirements, further 
adding to the granary stocks. According to the telegrams to-day, 
the American visible supply has further increased by 450,000 
bushels. Owing to the stagnant and unhinged condition of the 
trade, it is difficult to define the extent to which values are depressed 
by this excessive supply. The current demand is limited to retail 
quantities of particular descriptions, mostly of the finest qualities, 
which being in very small compass, can hardly in this retail way be 
obtained at any cheaper rates. Beyond this, transactions are con- 
fined to forced sales at most irregular prices, more or less below 
those that would be currently required. Runs of English 
red winter could, however, hardly be sold over 41s to 42s, which is 
about ls under the rates quoted a week ago. A new feature in the 
forward trade is the offer of Petersburg wheats for shipment in the 
middle months of next year at very moderate rates, but it has not 
transpired that any business has yet resulted. Off coast there are 
now Put three or four cargoes, composing American red winter, 
American spring Taganrog, and New Zealand. During the week some 
No. 1 Calcutta Club arrived, and sold at39s9d, and a cargo of old Varna 
at 32s 6d. For arrival, No. 1 Calcutta Club has been done at 38s 6d ; 
and No 2, at35s to3533d. Saxonka loading at 40s ; fine Azima, at 34s 6d. 
American red winter, on passage, is offered at 41s. Flour, in sym. 
pathy with the wheat trade, is dull and depressed, but too unevenly 
to be shown in quotations. Round maize has rather given way, 
whilst flax corn has ruled steadier. The quantity of maize on the 
way is further reduced by some 60,000 quarters, and the American 
visible supply, according to this day’s telegrams, is diminished by 
1,500,000 bushels. At the depots, however, the receipts have some- 
what increased. On the spot American mixed is quoted 25s to 
253 3d. On passage Danubian has been sold at 25s 3d, and Galatz 
at 25s 10}d. Grinding barley in all positions has tended in favour 
of buyers. Black Sea, on the spot, sold at 20s to 20s 3d, ex ship, 
and for arrival, Kustendje at 20s. Beans are without material 
change, Canadian peas easier. Oats have arrived largely, and 
summer qualities of Russian are 3d lower, 15s 6d having been 
accepted for sound Reval ex ship. There has been more activity in 
the market for red cloverseed, which has further advanced Is to 2s. 
White and Alsyke are becoming for the moment scarce, and are 
hardening in value. Hempseed is 2s dearer, crop reports noting 


some reduction. The market for canaryseed is quiet, and rather 
weak, 
LAIN OC CAD A A ERNE 





The following table estimates the home consumption of wheat 


since the Ist September, contrasted with 1852-3, 1881-2, and 
1880-8] :— 





—_————— 
Imports | 1883-4 | 1882-3. | 1981-2. | 1880-81. 
: cwts. cwts. cwts. | ewts. 
Wheat (6 weeks to Oct. 13)...............---] 8,061,335 11,210,415 7,823,040) 9,031,731 
| Flour e Saket wedatg eae | 1,734,762] 1,665,683 1,423,396) 1,295,992 





10,696,097} 12,876,098 9,246,93¢| 10,327,798 
Add week ending Oct. 20—Wheat ..... | 











1,429,291 1,535,062) 1,282,774, "792/982 
II iss ni secssinesictiehssyststiiin aie ee 377,249] 366,815) 114,308) 219.403 
Total imports, 7 weeks ............ | 12,502,687 14,977,975) 10,644,016) 11,339,408 
Less exports—Wheat...........ccseceese| 60,000] 200,000 126,347, 221,119 
Flour .. eae recessed 20,000 10,000 sanee) 21,543 
Net imports........ sesseesenessseees) 19,490,000 4,66 501,77 7 
Add to this the estimated sales of! 8 gee ccc oe 
home-grown wheat............... .. sol 7,700,000] 5,960,000) 6,800,000) 5,200,000 
Seven week's home consumption. ...... J 20,120,000} 20,560,000 16,000,000) 16,290,000 
Average Price of English wheat, per! s d 8 ad s @ s 2 
quarter eee oh cu heibeeinensedelipe’ = 42 1 50 3 41 6 
wth cache anh en soeteees| 9 6 9 7 m4 98 
ee 
“Visible supply" in US. centres bushels. | bushels. | bushels. bushels. 


29.875,000!_ 13,800,000) 20,250,000! 14.400.000 
saaneeeteefaeminiaaieentiees 


The following account shows th iti i i 
prota eats aoe . uantities of certain kinds of peng 


om in the week ended Oct. 20 1 


Animals living—Oxen . Quantities, 
Sheep and lambs —_ _ ee a oe 
ete re sisememccenconwesascatinsn in 15,089 

eee eens _ 
ste veweubinne ti detec sabi ntblowiviieiiany 48,413 







Beef, salted and fresh 2.0.0... oe coccocessce ss. wa _ 
Meat, unenumerated, salted and fresh 7" "= 9887 
” » tan. aes : z 83 — 
Pork, salted (not hams) and fresh |. 7 tes 
eet ne . = 
Poultry and game (including rabbits) 700°" ‘.~ 2 
Butter and butterine 0.00... cwta 4347 
GOODD ensnovnssonnvncaertsosnssvesncscesseseesesserercorreecen - co 
ialhanibitiiscmeidile Great hundred —_10s'94 
Vegetables—Onions, raw..." baie els ent 
Potatoes ceesevece LiaenaiCwea eS: aie .cCwts 54,781 

UNIS | sites nsovnciasesnovecsessanseneniverascces ¢,.,. 44 

Corn, grain, meal, and flour—Wheat cwts 1 429,291 
SEE Meu etinaaisabeistoninciniatesabeseisitbceicncs,«, » 807-945 
—_ Si ntentesp eb shsinidanitiabbacsbiicssedsinievsnaass.., » 242.609 
SOO OOo eno oC Ler eoUserecnersueceesoes cee ececeesescesesecocose » 13,763 
— se nsesemosconesvavssassonvecannsenvossnssceseesorensese ie 33,383 
Wheat meal and four 00000 5 


COMPARATIVE PRICES OF GRAIN. 
The following is a Statement showing the Quantities Soild 


as d th 
ot British Corn (Imperial measure), as received from the In. € Average Price 


nspecto’ 
of Excise, conformably to the Ac iof the 27th and 28th Victoria, cap. re 


week ended Oct. 20, 1 and fc the co ndin. , 
from 1882 to 1879 :— _ Frespo ig week in each of the years 





Quantitizs Soup. | AVERAGE Praczs, 








a 
Wheat. Barley. Oats. | Wheat. ; Barley, | Oata, 
1883. ars _bsh) qrs bsh| qrs bsh 8 d sedi «64 
Oct. 20...... 65,388 3| 203,920 2| 12398 5| 40 5 346 | (19 
_ 71,060 3] 81,556 0| 12,736 1| 40 8 344) 19 4 
Bocce $0,019 2) 70,966 5{ 14611 2) 40 2 30) «191 
Sept. 29... 72,884 0} 40,388 2| 11597 7| 41 0 33 0 | 2 9 
Bein 60,443 5 | 20,084 0 9,364 1/} 41 9 33 9 | 2 6 
‘Sasa | 
1882... . 54,735 5| 82,751 5 5,205 2) 39 7 345) 19 9 
1881 ... .... 54,329 5) 653,442 0 7,365 7/ 47 21 3 8 | 9 6 
a 41,531 2] 63,830 7 3,730 4 28 35 2 | 9 
SOU bnsesiows 35,617 6| 36,432 6 4,246 3) 49 10 4010 2 3 








IRON AND COAL TRADES. 





At Glasgow the fall in the price of warrants has made further 
progress this week, yesterday’s closing quotations being 45s 114d. 
That is 64d below the quotation of the previous Friday, and is the 
lowest price that has been reached for some years. At Middles- 
borough, also, prices have receded, No 3 being quoted at 38s 6d for 
prompt, and 38s for forward, delivery. _ eee 

Jron reports that a fairly steady tone is maintained in the Lanca- 
shire pigiron market. There are a few sellers in the market open to 
take orders at under the current quoted rates, and local makers, even 
when they have the advantage of favourable rates of delivery, have 
found themselves undersold by outside brands to the extent of 1s 
per ton ; but so far as the leading pig iron makers are concerned, 
there is practically no giving way. There is a fair sale for pig iron 
in the Midland districts, and prices are pretty well maintained. 
The hematite pig iron market continues depressed. The value of 
pig iron is maintained, however, as prices are now below the point 
at which there is a margin of profit, and makers cannot be expected 
to accept lower rates. Mixed Bessemer is quoted at 48s per ton 
at works. Although in some districts there is still a fair 
demand for manufaetured iron, the market, on the whole is 
much quieter. The finished iron trade of Clveland and 
Durham is still busy on old orders, with considerable pressure for 
early delivery. New orders are scarce, however, so that before the 
year has turned, there will be, in all probability, a flat period, when 
the present pressure is over. Prices, except for prompt delivery, 
weaker. Ship plates quoted are from 5/ 17s 6d to 6/ 2s 6d ; angles, 
5l 10s to 5/ 12s 6d; sheets, 7/ 10s; boiler plates, 7/ 5s ; common bars, 
5l 12s 6d to 6/, all less the usual commission for prompt delivery, but 
for future from 2s 6d to 5s less. Puddled bars are 3! 12s 6d to 
31 17s 6d net. At Newcastle business has been slow, and prices so 
been rather weaker, although not to a quotable extent; very 4 om 
forward business is being done with shipbuilding firms, who — 

to buy as they require the iron, A fair trade . = 

coming forward in finished iron in Lancashire, and the lea ~ 
makers continue well supplied with work for the — 
but all through the recent activity is not being — we 
For delivery into the Manchester district prices romais at a oe 
to 6/ 5s for bars, 6/ 12s 6d to 6/ 15s for oops, and 8! a “0 
sheets. The manufactured iron trade of South Statords o 
keeps pretty buoyant. A few common sheet makers are e 
ting a rise of about 5s per ton on the previous an as 
are 7/ 10s for marked sorts, and 6/ 10s to 6/ for wanes ~~ 
are 6/ 10s. The tin-plate trade continues to ae Pre. 
activity, the chief demand being for the United mg Ast 
sent prices are :—Cokes, 16s 3d to 16s 6d; eer pag ae 4 
class brands being much sought after; teel plates, ‘a aa 
The steel trade is dull, and the outlook, barring a neal a 
branches, not at all inspiriting. Steel rails sell at nasa 
4] 12s 6d per ton ; in Durham (heavy), 4/ 12s 6d to 4/ 10s; i tear 8° 
(ordinary sections), 4/ 10s to 5/. The shipbuilders ~ vid atiffcalty 
they were, and, owing to low freights, are axperenens _— aia 
in getting contracts than used to be the case. /ngine 

i busy. a4 : For 
aioe to the mild weather household coals are sa tO 
manufacturing descriptions the demand also Is § : 
however, have not materially altered. 
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October 27, 1883. ] 
——“wHE COTTON TRADE, 


95 


| 
| | LT TET eae sit tek tone 
rket was quiet at the close o week, but on 
| = ane revived, and a good business has since been done 
| Mon nip ning rates. For Sea Island there has been a fair demand ; 
fe prices have been paid, and quotations are generally 
| ha "i jd per Id. In American a large business has been done, and 
| rai ns have advanced yd to 4d per lb. Brazilian has been in good 
Saal at full prices. Egyption has been in fair request, but prices 
‘of the better grades are barely maintained. Peruvian is in moderate 
demand, and Smooth, being scarce, commands full prices. West 
‘odian and African are unchanged. East Indian are in fair request, 
| and prices are tirm at last week’s rates. 
« Futures." —The market during the week has been unsettled, 
ning dull and 3d lower, but subsequently improved, and, after 
pe closed firm at ~,d advance for October and 


‘various fluctuations, 
| October-November delivery, and 3,4 to ,,d for other months. The 


closing values are—Delivery : American. any port, l.m.c. Oct 5$3d; 
| October - November, 5834; November - December, 537d; Decem- 
‘ber-January, 5§7d; January-February, 5§{d; February-March, 
57d ; March-April,6,4d; April-May, 6d; May-June, 6,',d per 
‘lb, In Surats the following transactions have taken place :— 
Dhollerah, g.g.c., ship named 4}4d; g.g.c., October-November de- 
‘livery (no penalty) 441d; g.f.g.f.c. December-January delivery (no 
| allowance to sellers) 441d—Oomrawuttee,g.f.g.f.c., October-November 
| shipment, Suez, 43d per Ib. 
PRICES CURRENT. 
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Same Period Same Period 






























































| | | 1882. 1881. 
Descriptions. | .; | si@sitd i siieisldialsle 
Bigg /88 3/2/2191 es] 4! 
c/a & Sas eS (2/2 /5|2/3 
} | 
Cn) CE Gee ee oneness Bee ——— — | — |_| | 
American. |d | di) d|dj{da@j|dai|daj{da/da_d/d/a 
Sealsland .. perIb) ... | 16 | 27} | 18 | 184 | 19 | _ 17 (19 /16 {16} |13 
| Florida ditto ......... 184/15 |36 = ha 7k a4 itt | 36 (134 [14/154 
|G.0.| LM | Mid |G.M.|M.P.|/G. 0.1.4. |G.M. G.0.|L.M/G.M 
Upland Bis! a 55; 6 | Ob} Gis), Ob | 62 | Gf 5H) 6.3! 09 
| Mobile oe | eee | eee we foe | vee |} SHB) Oye) Gis 515) 6.5) 63 
Texas 5%, 53) 6 | 6%) 6%] 6%|] 63| 6%! 7 | 6 oF | oh 
OrkeANS o...sesssse.-0 | 3a) 58) 6 | 6b} 6x) 6 |] 6%, GY) 7 | 6 | Gt! 6 
. —. el oa nr Gd. ey a. per Fr. | Gd. 
| Pernambuco, &c....) ... | 5§2) epee jhe ater a) | S eee 68! 7 
(Gara aracaty, &| -° |...) 53 wrote ce | 68 | a 
| Paraiba sssecsssssee] one | Bh | SW] one | ace | cco |] ce | we | co | ORL OQ] 
OIE: circnseel oe | one MED oD tel ms Pet OUR ef ws |b 
| Bahia, Aracaju, &c.) ... | 54 5 ce etd wait me Nee Ee Ee A 2 
| Maceio......... ae | 6 | 64] ... ! 63 | 6B)... |... ) 6B! ... 
| Maranham ............ |... | 6B} 581 6G) 7h! 731] 62) 7B) 8 | Gt | eg) 72 
| Keyptien—Giaiiini.| |? | ©) .O* aig jaag |] OM) 7 Ot hoe 
sa own ea 4h! 6 6} 78 SI 9 3 | 83/10 | 63} of | 78 
_ ee eee ee 6 wat a Saas 1% 
ea te. | a " | it S| 8 “ 
ahiti Sea Island.../ ... | 12 | 11h |12 | 193/133!) ugiae fas |... ho fu 
West Indian...) | 1 6 | OR] we | ol we | 6g] zal | og 7 
| Hapta arssn wee [inte |e [ove fms fee | ve | nee | oe re | 7‘ 
| Peravian—Rou e ~ o | eee sd ae wee | eee =| oe | SE 9 ia 
Ditto Smooth | bed Pads | os Bi ef, a = | at | 7 2 | eh | 7 
Ditto Sea Island)... | 11 | 114 . he }154 |) 12 | 12 | 14 |... [21 [125 
CAN oss ess weresenees see 1 i GT... | Oi G@/... |... 1S 
East Indian. ...! ... - ! 
j Surat—Hingungh’t) ... + .., 5a! Sw! sg ii. | wep l 6 
| Ginned Dharwar ii id ty eee eee 64 eee eee t 
Mind Beenl | } ‘i 43 | | ot oe | NE eet aan: t bi 
Dhollerah ..........| 34 38) dR af | ah Sat sel cal hlelaien 
Qomrawuttee..) 34°! 81} 44°) 4yel ab) 5°] 34 af 4H Se | ah | OF 
Veravul, &e. .....) 3% 88! sal al at | .. |i siti sis) aH! 33 bat 
Comptah.........../ 33. 3% 33 | 44] a To Si Pistia | Se 
Scinde... | 3 | 34 is] 49 | ... | 33) 43 58 | 39) 4 | 43 
Bengal... a soo [tee 3 425) ve tf aoe | 384 4 _ | eee | 3B) 48 
Rangoon "| | | Sie] SRY Ab] 4B) ow. ] Sal BB] ao] ag 
knees) | | SB] SH] ge | oe | =| 8 | | 
| Western | | Se) aml sat | Sal gal Ql 
. = tic nt Ol Bil W. 
sd 7 nad _Of the week amount to 70,260 bales, of which 2,120 are 
4580 bales oy a 4,320 declared for export ; the forwarded is 
| and 230 a = 3,610 are American, 360 Brazil, 380 Egyptian, 
68,400 — ast Indian, which make the takings of the trade 
Iuports, Exports, Consturtion, &. 
1883. 1882. 
Im . bales. bales. 
ports front Jan: 1 to Oct, 25 ccsccosecssveses 2,881,659 2,945,710 
Btock, Oot wyatt Oct. 25 273,870 339,728 
ea his ihaien Necietennaate scecnieeees aces 69,900. oo... os 448,170 
Ption from Jan. 1 to Oct. 25... 2,795,250 2,647,780 





The above figures show :— 


A deer ; 
| An hnemaes of onan me sam he same date last year of......bales 64,050 
| 4 decrease of actual exports af mn smnpumptien | SADE ESE Sa ee Mt Ane 


| A net increase j tock 
in 
SRN Snr oust cadlbthadicyeiomigeradosabacty “sdtteerapseceecesees 21,730 


I nlaty . 

it is Sok bon there is a decrease of 24,810 bales. The imports 

| American cotton amounted to 40,12] bales, and the quantity of 

| advices to dat n reported at sea for Great Britain (including cable 

| spon ding pei ee bales, against 221,900 bales at the corre- 

| bales this Weel. ast year. The actual exports have been 8,391 

geen 

Annex 1; LONDON.—Ocr. 25. 

xe rti : 

| London Co 2 portion of the circular issued this week by the 

There oem Brokers’ Association — 

| hardening ster ‘ae market, with business to a fair extent at 

| American futures }.. for East India afloat and on the spot, whilst 

= ‘res have fluctuated, and closed about Prd per Ib 

he sal aa 

0 arrive, ines and for forward delivery are about5,000 bales :-— 

| fully good fair, Augoie we ted, (0 42d for fully good fair ; 4}3d for 

| an , Lme the f “November, Cape. For delivery : American, 

iid ; October-N» tollowing are the latest quotations :—October, 
November, 582d ; November-December, 5$]d ; 


ee 
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S§id ; February- 
A few sales senent d , } 68,d. 
at previous rates, eported in Kurpah and dry-leaf 





December-January S8td: J, oe 
March, 533d ; M. ’ hod - eae February, 

In DIGO is ihe | April, 624d; April-May, 
Madras, 





_ MANCHESTER, Oct. 25. 
“an — ae the week, has presented a quiet ppearance. 
a oneitas coe 4 saquiry, with quotations more or less irregular 
Continent, Todi ant Sepen Pees ae ante Sie fr the 

is \ - Jn this deps spinners fairl 

sold, and quotations remain steady. In x iuneumnn aa 
manufacturers show no disposition to purchase beyond ieuonilietn 
wants. Prices substantially remain unaltered. There is no improve 
ment in the cloth market. Offers have not been wanting, but in 
most cases at prices makers ‘0 > 
business is quite at a standstill, 
held, but the demand has slackened. In common makes. sales un- 
important, and prices weaker. Dhooties, mulls, and jacconetts have 
experienced rather more inquiry, though the transactions have not 
reached anything like an average amount. T'cloths, Mexicans, and 
other heavy goods keep inpoor request, and orders for quantities 
have been impracticable at current quotations. 


(I.) Comparative Statement of the Corrox Trape. 


| 


Previous Weeks in 1883. 





| Price, 

|. ae ee eee 

| 25. | Oca Oct | Geant Bene eee | 

; | Y ; . ! vuce « e | Se 

er ae a a. | 2h 

j Ca ak. at. je eee 

is dis disdisdis dis 
Raw Cotton—Upland middling......... perlb' 0 6/058/064'0 53/0 53/0 ‘e 

_ Ditto, good middling ......... 0 63 0640 6; 064 058! 0 6 

~ Pernambuco fair................. 1058/0528) 058/058 058 0548 

— Ditto, good fair................. 10640640 630 630 63 0 6% 
Yarns—No. 40 Mule-twist,fair,2nd quality...) 0 93 0 9} 0 93:0 9) 0 9 0 94 

— _ No.30Water-twist, ditto ...| 0 9} 0 9$ 0 909,09 09 
26-in, 66 reed, Printer, 29 yds 4 Ibs2o0z...140'40'40'40 4040 
27-in, 72 reed, ditto Sibs2oz...'5 01/5 0'5 01/5 0 5 0!'5 9 
39-in, 60 reed, Gold End Shirtings, 374) } 

UI, ON Oia nc cectecavesamcesnceednies 71437 1:7 U7 O17 O17 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........17 9/7 9/7 9,7 Th7 HTT 
40-in, 72 reed, ditto, ditto, 9 Mes 5 ozs......./9 69 6/9 6)9 49 44 9 if 
39-in, 44 reed, Red End Long Cloth, 36 i i 

(6 0/6 0/6 0\6 06060 


yards, 9 Ibs 





(IL) Compantsoy with Pueviovs Years. 


{ 


Corresponding Week in 

















Price, 
| Oct. 25 | — . 
} 1883. | 1882. | 1881. | 1880. | 1879. | 1878, 
|}eadjedjsdisdisdisd 
Raw Cotton—Upland, middling....perIb 0 6 | 06% oa 0 68 O74 05% 
- Ditto, good middling ...... C 6/06: 06} 068 O74. 0 af 
_ Pernambuco fair ........... 0 54'068 063/060 73 0 63 0 
~ Ditto, good fair............... 0 65'074,906))074 0 7h 0 e 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 93 | 0 10 | 0 103) 0 107 010 °0 9 
— No. 30 Water-twist, ditto | 0 9}/0 93:010;010} 0 93 0 9 
26-in, 66 reed, Printer, 29 yds,4ibs20z 40 46°43 4 if 4 0 4 0 
27-in, 72 reed, ditto, 5lbs2o0z 56 0 | 5 445 465946 46 
39-in, 60 reed, Gold End Shirtings, 37} | j vias 
Yards, 8 IDS 4 O4B .......0...0eeecercereseees | 7 i7 $;7 9'8 WI 7 8 
40-in, 66 reed, ditto, ditto, 8Ibs120z.... 7 9 |8 148 6,9 1586 8 38 
40-in, 72 reed, ditto, ditto, 9Ibs50z3 ... 9 6 10 0 910}10 0 9 0 9 8 
$9-in, 44 reed, Red End Long Cloth, 36 i i 
60:166'66'69'60 5 9 


FOE, OG siccescasccsscssecepsvenssivenese 








THE WOOL TRADE. 





Throughout the week, the Bradford market has continued very 


strong, with an upward tendency in value. : 
English wool are in good request, deep-grown sorts being expecially 
looked after. The advance now amounts to fully a penny per pound, 
and buyers are beginning to hesitate a little about operating at the 
new rates, Australian and Cape wools have also been more saleable, 
the finer descriptions at hardening rates. In worsted yarns the chief 
demand has come from the home trade. Exporters have certainly 
done more, but only to protect themselves against advancing rates. 
The demand from their foreign customers 1s not pis 
The principal increase of business has been in single yarns. _— 
demi-lustre, and melange, and a little more is doing In — - 

mohairs. In the piece trade, merchants have operated — = y; 
not only in cashmeres and worsted coatings, but also in bright fabrics, 
which have been so long neglected. 


oe 
LEATHER TRADE. 





ipti is i ir demand, but the transactions 
Leather of all descriptions is in fair demand, the tr 


u 4 ‘ 5so & 1 ‘ limit d 
contin ler t aracter. The k 1e3 of fre I oods are & 
etal 10 ch acte € sup y] 


i _ English butts, light shoulders, au 
ean halen hides are the articles most wanted. Prices are very 
firm. 
——oo 
, Q 
JUTE, HEMP, AND FLAX TRADES. 


activity in jute. The latest sales 
last Friday's quotations, in- 
3d, 1833-4 crop. to London. 

the 
manafacturers’ goods do 
but trade is 


There has been further speculative 
to arrive showing 15s to 2\/s advance on I 
cluding RB, No. 2, at 17/ 5s to 17 a 
Reported sales about 60,000 bales, anc : 
an upward tendency. In Dundee prices 0 a 
not keep pace with the advance upon the ra t 


fairly active. 


have been unable to accept. For China | 
Best makes of shirtings are firmly | 


All descriptions of | 


market still shows | 
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ec. ct eet ett 
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Flax goods are rather firmer, with more ‘nquiry, and the imports 
from the Baltic ports will shortly begin to fall off. oo 
The Manila telegram, Oct. 20th, gives week's receipts as S 
bales, with lower rates, against only 1,000 bales in 1882. e 
market is quiet but firm. Last week 4,000 bales sold on the spot at 
| 441. and about the same quantity to arrive, October-December, via | 

Cape, at 44/ to 44/ 5s per ton. These are about the present values, 


TS 





COLONIAL AND FOREIGN PRODUCE MARKET. 


For Rerort of THs Day’s MARKET SEE “ POSTSCRIPT.” 
MuncinG LANE, FRIDAY. 


Svucan.—There was a continuance of the late demand for West India 
on Monday, but it has since partly subsided, and the general tone of 
the market is quiet. Increased transactions have been reported in the 
lower qualitics of Eastern sugar upon previous terms. | Beet is 
depressed, with sellers at easier rates. The stock of sugar in the four 

orts of the United Kingdom now show a deficiency compared with 

ast season’s of rather over 5,300 tons, and in London the falling off 
is 20,500 tons. West India refining kinds have sold from 16s 6d to | 
203 6d for very low to good, and the business amounts to 476 casks. 
A larger quantity sold from second hands. There is more doing in 
| refiners’ produce at the slight decline accepted during the week, 
Imports and DeLiveries of SveaR to October 20, with Stocks on — 


| 1883. 1882. 1881, ‘ 
Imported ..........0000: tons 289,500 ... 288,700 ... 262,900... 243,1€0 
Se re 306,700... 2°0,900 ... 263,100... 245,000 
oe 81.100 |.. 101,600 |... 72,400 73,400 
| Dhak IF Doscsssccnsvivenved 199,200... 205,000 131,000... 132,090 
Madras Jaggery... prewt 12,6 136 ... 11/6 13/6 +» 14/0 15/6 ... 14/0 15/0 
Crystallised Demerara ... 27/0 30,0 ... 23/0 27/0.,, 29/0 32/0 ... 27/0 29/6 


Carqoes.—One of 8,628 baskets Java off the coast, No. 15, at 24s 6d, 
| for Copenhagen. 


Penang.—1,677 bags European part sold: syrups, 15s to 17s 6d ; 
crystallised, 26s to 26s 6d ; brown, 22s 6d. 500 tons native reported 
sold for arrival at 13s, 

Benjal.—1,400 bags Gurpatta and Accra bought in at 18s 6d to 22s. 

Mauritius.—376 bags brown syrups sold at 15s to 15s 6d. 


Madras.—Privately 600 bags at 14s. 500 bags soft yellow by 
auction were withdrawn at 15s 6d. 


Jaggery.—5,900 bags cane, ex last Friday’s sale, reported at 13s 3d. 

Natal.—1,170 pockets were partly disposed of at 15s to 15s 6d. 

Surinam.—112 casks bought in; 106 barrels sold at 18s to 18s 6d. 

Refined. —During the last two days there has been more general 
demand, but prices are in several cases rather easier for the week. 
The same remarks apply to the Clyde. French loaves have sold at 
the recent decline, including Le Baudy’s at 25s 6d per cwt, f.o.b. 

Beet Sugar is again easier, with a dull market. Prompt shipment, 
19s 3d ; December, 193 14d per ewt, f o.b. 

Molasses.—80 casks low dark Mauritius out at 8s per cwt. 

Rum.—The only business reported has been 70 puncheons Jamaica 
of which the prices are not given. , 

Cocoa.—A firm market, and small supplies offering. The crop of 
West India is likely to be deficient, owing to drought. At Tuesday’s 
“we sales full to rather higher rates paid. 500 bags Trinidad chiefly 

ound buyers: ordinary to good, 78s 6d to 88s; fine, 96s. 134 bags 
Grenada at 80s. 50 bags good Ceylon bought in at 95s. 725 bags 
Guayaquil were chiefly withdrawn, a few lots selling at 83s to 83s Gd. 
191 bags African at 70s to 71s. 205 bags Carupano part sold at 
| 85s 6d to 86s. | By private contract, business in Trinidad at above 
quotations, and in Ceylon at 93s per ewt. 

Corrre.— Notwithstanding the large supplies of foreign descrip- 
| tions, the market has continued steady. A good business has been 
done in Rio at Is to 2s higher rates. No material change has 
occurred in other kinds. At auction, 483 casks 133 barrels 68 bags 
plantation Ceylon brought steady rates: pale and low middling, 66s 
to 71s; middling greyish to colory, 72s to 78s; good middling to 
fine, 78s 6d to 85s; bold, 80s to 92s; a few lots fine up to 99s. 192 
cases East India included tine and bold colory Coorg at 93s to 101s ; 
| middling to good middling rather bold, 80s to 87s ; grey and palish, 
| 67s 6d to 75s 6d ; very pale East India, 66s to 71s for medium to 
bold. Other kinds in proportion. 700 bags Manila were bought in 

at 50s for Cetu. 360 bags African withdrawn. Of 11,898 bags 
foreign descriptions a large proportion found buyers; Guatimala, 
low and ordinary, 47s to 50s ; good to fine ordinary, 50s 6d to 56s ; 
grey, 48s to 63s; a fine lot, 65s to 68s; Costa Rica, mixed and 
ordinary, 48s to 53s; fine ordinary, 55s to 60s; low middling to 
| middling, 62s to 70s; good middling, 73s to 78s 6d; a few lots of a 
| very fine mark,86s to 87s 6d. Other Central American in proportion. 

21 casks 88 barrels 299 bags Jamaica part sold at irregular prices 
including middling at 75s per cwt. 
@ IMvorts and DeLiveries of Correx to October 20, with Stocks on hand. 





a 





1883. 1882. 1881. 1 
Imported as tons 49,130 49,40) 41,800 67,700 
Delivered for homeconsumptn. 10,850 |. 12,270 12,300... ? , 
Stock export.............. 25,520 ... 80,450 28/350 |. 5 50,760 | 
i NET 7 18,520 14,910 
Middling plantation...per cwt 73sto 78s |. 70s to 75s ... 753 to Sls ... ges to bre 


* _— cries last week were 1,159 tons, including 858 tons for exportation. 
RF tite —— continue to be offered by auction, and the } 
ee fom et is depre ssed. The catalogues have this 
ee ee packages China, which went at the low rates 
gous. Fine green teas better. There has been a 


fair Cc emand for Indi i i 
1 1 4 
; an, and pr ces again show weakness for some of 


am Good to fine steady. The supply at i 
a ee packages, making 41,000 packages iene i ae 
£ he public sales include 1,374 packages Java, and 227 
oe — _ 
Juce.-—The market is fi i : 
Since last Friday a cargo of on anes En 


Eee 


rices, 
off the coast, 1,068 tons, sold | 
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at 8s 74d for Holland. One of 1,050 tons 
9s 3d, open charter. One of 1,610 tons Nec 
coast, at 8s for the Continent, and one of 990 tons Bassej 
3 ewt for London. Shipments from Burmese won i. See — 
allen off by 48,000 tons compared with last year. oo 
Saco is quict, and rather easier. Of 2,260 bags b “tion v. 
day about one-third part found buyers on mrevions aa dirt, 
good small, 12s 9d to 13s 6d; small medium. 14s 6d 60 7 = 
medium sold at 13s to 13s 6d. ; — 
Saco FLour.—1,064 bags were withdrawn. 
Taproca.—The market continues depressed. 
flake, by auction, were only partly sold at 134 
24d per Ib. 1,993 bags saat 8 
seed, 12s to 12s 6d; medium the same, includin 
reserve.” Bullet out at 15s 6d per ewt. 


Biack PEPPER.—About 250 tons have sold for arrival : Sj 
68d to Gigd; Achcen, Gi%d. Sales on the spot are limited.” Ai 
auction 867 bags Siam, “without reserve,” brought 63d to 7d. 400 
pags Tellicherry part sold at 63d. 122 bags Penang out at 64d to 
68d. 1,959 bags Singapore withdrawn at 63d to 63d perlb, ~ 

WH3HITE PePpPrER.—50 tons Singapore sold to arrive at 1 
for delivery 2,000 bags, January tle. at 10}d. At eee 
sales prices declined 4d. 327 bags Singapore sold at 4d decline ; 
fair, 10}d to 10gd ; fine, 108d. 300 bags, without reserve, at 10}d 
to 10d. 65 bags Siam white sold at 104d per Ib. The stock is re- 
duced to 476 tons, being smaller than for many years past. 

NutTMEGs.—19 cases Penang sold at steady prices :°80’s, 2s 9d to 
2s 10d ; 66’s, 3s 7d to 3s 8d; low and shrivelled, Is 6d. 152 boxes 
part sold: 72’s, 3s 2d; 83’s, 2s 9d. 131 bags nutmegs in the 
shell withdrawn. 87 packages West India found buyers; brown 
2s 1d to 2s 11d per lb. ' 


Mace.—39 cases Penang part sold at 1s 6d for middling. 10 cases 
small Java brought 1s 4d per lb. 


Croves.—The market remains unsettled, and a lower price 
aceepted for arrival. 752 bales Zanzibar by auction partly sold at 
4d decline ;: fair to good, 63d to 64d; low, 64d to 64d. Of 6 cases 
Penang, one case sold at Is 83d, 3 cases from Ceylon at ls 7d 
per lb. 


Cassia LigNEA.—280 boxes were taken at 33s; 200 boxes broken 
withdrawn. 100 bundles Padang cassia vera sold at 27s per cwt. 


GINGER.—323 cases 143 bags Cochin sold “ without reserve ” : part 
cut, small to medium, 47s 6d to 52s 6d, being rather under previous 
rates. Mixed to good bold realised 64s to 76s; a few extra bold, 
107s ; small rough, 47s 6d to 48s. 39 cases Japan and 47 barrels 
Jamaica withdrawn. 


PimENnTO.—1,413 bags partly sold at 24d to 2id per lb, being rather 
easier, and the market is dull. 


CinNAMON.—320 bales, partly “ without reserve,” sold by auction 
this week, and prices showed 2d to 3d per lb decline from the last 
quarterly sales. 


SALTPETRE.—The market is quiet, and there have not been any 
sales effected. 


i August-September, at 
rancie Arracan, off the 


to 13d; fine, 2d to 


Iuports and DELIVERIES of SALTPETRE, with Stocks on i October 20th. 
188% 88 1881. 


2. . . 
Imported ..... perewt 4,920 .. 4,830 ... 3670 ., 6,600 
DOPRONG ieseisosesvasnces 5220... 4400 .. 4190 .. 7,690 
Stock 1,730 i 1,750 . ¢ 2,280 


Price fine Bengal.......-188 6d to 19s...20s to 20s 3d... 29sCdtov3s0d...22s to 22s 3d 

CuEeMIcats show weakness in several instances with a want of 
activity generally. 

Nirrate or Sopa steady at the quotations. 

SueLiac.—There is a limited demand. Of 136 chests by auction, 
a few lots AC garnet sold at 83s to 84s per ewt, and the transactions 
are reported by private contract do not alter prices. 

OrHeR Drysatrery Goops.—At the public sales on Tuesday, 
1,465 boxes pegue cutch sold at 24s to 24s Gd. 43 cases China galls 
bought in at 42s 6d, and 31 cases Japan at Gls. 3,234 bags — 
lanes were chiefly bought in. 420 barrels lump plumbago “ 
12s 6d to 18s per cwt. Few sales are reported in gambier. ‘The 
market quiet. 


INDIA-RUBBER.—Nothing of interest has transpired during the | 


week, and the market is quiet. 
METALS.—Quotations are still irregular, but have in some — 
shown a tendency to improvement. Chili copper has sold to : = 
extent, latterly at fully 1/ recovery on last Friday’s rates. i " 
61/ 12s 6d to 61/ 15s, cash and fourteen days. No material c — 
has transpired in Australian or British copper. Silesian a vo 
supports the late advance. At the public sale of 140 tons rl oe 
rolled sheet zinc held yesterday, 40 tons sold at 18/ 5s, or 2s 6 ~ 
the price paid on the 11th inst. Imported tin has at length 7 oo 
from the long prevailing depression, with sales of fair ee aes 
93/ 15s, cash and three months, and a firm market. a ac sonable 
from the iron producing districts are, upon the whole, less = . wen 
than anticipated, and prices keep very low. A further reid, 
movement in Scotch pig iron, with sales on Thursday dow 7 flesbro ; 
cash. This morning’s price is, however: No. 3, in Mic oe : 
38s 6d. Glasgow stock in stores, 589,200 tons, or 32,000 —s aie 
last year’s, with ten furnaces less in blast, and the shi men bee 
the Ist January, 98,430 tons larger. The quotations of ® 
show a little weakness. 


LinsEED.—The position of the market is unchan od, sad ao 
the week sales of fair extent reported in Calcutta, Lat “ aaih 
tions are rather easier. On the spot, 41s to 41s 3d, - . = 
To arrive, via Canal, 41s 6d to 42s 3d ; Cape, Novem vod 
ber, 42s 6d per quarter. Bombay quoted 43s per quarter 


] 085 bags Singapore | 


went at a fresh decline of fully 3d; | 
g some “without | 
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steady. Star anis 


Daves.—Aloes £ ding downwards. Bark : East Indian cin. | 
very quiet, » and Pooath American, for manufacturing purposes, sold in 
as 


competition, and in some instances 


rith more 
uesday Wi Castor-oil : More 


blic sale last T 


u ill neglected. 
| even sched ates a olitanum steady. Ipecacuanha, 
doing, at a ote also very firm. Essential oils in general extremely 
| musk, - jam . A fair business doing at full rates. 
es ‘ce of crude sperm continues almost nominal, refiners 
Ons — To Oe America. In common fish oils nothing has trans- 


| baying ater aaah Linseed oil shows rather more steadi- 
| P 


, + ions being: on the spot, 19/ 2s 6d to 19/ 5s ; 
ness, eS Saber to December, 192 15s; first four 
| barrels, Ol 12s 6d to 20/ 15s. The shipments from Hull last week 
| months, © tons, against 272 tons in 1882. English brown 
were firmer On the spot, 29/ 15s; for delivery, 10s to 15s more. 
The market for cocoa-nut is steady, quotations unchanged. Palm 
keeps high. The sales in olive on the spot continue small. Two 
P of Tunis sold to arrive at 34/ per tun, c.f & i, ; 
|) PerRoLeuM OIL is steady, and prices have varied but slightly 
throughout the week. This morning quotations are as follows: on 
the spot, 6fd to 63d ; November-December, 6}4d to 7d; January to 


March, 7d to 74d per gallon. 


1883. 1882. 1881, 
Stock at public wharves, 24th October...... ..bris eens — 1 uae 
. © WOE PAGO acces cocccccsoosny cesses ses ' 26,7: ,000 
a ialee week ending 24th October...... 14,932 13,900 11.975 
Afloat for LONdON .........sscecseesreseneencrsaseresceeees 33,000 24,800 “a 81,000 
Price, refined ........ssceececeesesereeneeevens per gallon 6§d 63d 63d 63d ... 64d 63d 


Sprrits TURPENTINE.—Prices are rather weaker, with a quiet 
market. American, on pe spot, 30s, also to the end of the year ; 
to April, 30s 3d per cwt. 
geo ts large aan of Australian, and the market quiet, 
Petersburg, new, 52s ; old, 51s 6d per cwt. ; 

Topacco.—There is no change to report in the market during the 
past week. Buyers continue to show no desire to operate beyond 
their immediate requirements, but, as usual at this period of the 
year, the sampling and inspection of the prefent import of American 
growths attracts attention. Substitutes are in fair request at firm 


prices. 





POSTSCRIPT. FripDAy EVENING. 
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athe 657 bags Mauritius syrups sold at 15s | 

Corree.—298 casks 81 barrels and bags plantation Ceylon. and 988 
bags East India, went at steady rates. 392 bags Manila were —- 
in at 49s. 234 bags African at 39s. 2: 40 bags foreign included 
damaged Rio at 46s 6d to 51s 6d. , oie he 

RIcE.—A cargo of 1,700 tons Madras sold. 

INDIA-RUBBER.—150 tons various kinds, 
chiefly bought in. 

METALS.—Chili copper 617 15s cash. 
Scotch pig iron, 44s 114d, cash. 
_ TALLOW.—Town reduced $d, viz, to 41s 3d. 2.083 casks Austra- 
lian, by auction, went at 6d decline. Fine Beef quoted 39s 4d to 
40s, and fine mutton, 4]s to 4ls 6d. 148 casks Falkland Island, 

part sold at 37s 6d per ewt. 


exact price not given. 
by auction to-day, were 


Tin advanced to 94/ 7s 6d. 


ADDITIONAL NOTICES. 


GREEN Frcit.—Messrs Keeling and Hunt report that a few 
oranges from Malaga and Sicily sold at fair rates. Lemons of best 
quality maintain their value. Almeria grapes dearer. Oporto and 
Valencia onions in request. French walnuts without alteration. 
French chestnuts, owing to larger supplies, somewhat lower in price, 
Spanish melons also are cheaper. Brazil and Barcelona nuts con- 
tinue scarce. Lisbon and Valencia pomegranates and tomatoes sell- 
ing at reduced rates. 

Dry Fruir.—Messrs R. Witherby and Co. report :—Currants 
have been steady, but without much life all the week. Deliveries 
good. Valencias weak, and for all but best sorts in buyers’ favour. 
Sultanas firm, and advanced on prices of ten dayssince. Muscatels 
cheaper for all but best sorts. Figs easier. French figs rather 
declining. 

THE HOP TRADE. 

Messrs W. H. and H. Le May report:—Many large growths are 
now being cleared off the market. Some growers, anticipating in- 
creased rates, refuse all offers submitted to them now. Low rough 
hops are neglected. The Belgian market is quiet. Americans are 
coming into the market at prices that will command the attention of 
buyers. The Nuremberg markct keeps firm at previous prices, which 
allow of no exports to this country. The imports of foreign hops 
into England last week were 3,874 bales, for the corresponding week 
last year 4,866 bales. The total imports of foreign hops into England 
from October 1, 1883, to October 20, 1883, were 7,047 bales, from 

































































































Sv¢aRr.—Crystallised Demerara, by auction, sold at 27s to 29s, - 
‘ 3" ‘ oe : ¢ 2 . 2 ‘ ales. 
| and Barbadoes at 21s. Refining kinds firm. Sales to-day, 1,514 casks, | October 1, 1882, to October 21, 1883, 15,657 bale 
for the week 2,520 casks, Desides smaller packages. 1,277 baskets, ; L 
i i Yi Continued on page 1272 
low brown native Penang withdrawn, also 10,840 cane Jaggery ontinued On page Laie 
| OFFICIAL RAILWAY TRAFFIC. RETURNS. 
ee cites 
| | | | 
| Revenue past Half- Dividend per Receipts. 2 te 
Capital | Year. Cent. per An. ae P Cot =. Aggrega 
pamere  ry a s = & | Receipts ot Halt- Miles Open 
Exp’nded/— in oe ie = a aaa aed oe 4 eo = 
Work- (Interest | ZiEsg;¢ys g 1s per 2° & in 
| 3 Ist I ? as es Pe . 
| exLeased| Gross ling Ex- Rents,” 3 a fms Name of Railway. a\|x See ed lee | am e* 2 Yeas 
| Limes, | Re enses, ae at lef a “4 | #3 |Ees 3 | 23 ” ei: 
| aad faxes, | Prefer ‘yocu' seco 10<01 2 | sa4\22s 52 & “| 3] 1988 1882, 1883. 1882, 
zs ceipts. & Duty.) ences, 1882 1882 188 | > as Azo + 2 mn = Saal pee 
ee emer ae a ere ” | oy . > » j > > o £ 
£ £ £ £ % - » | 1883. } £ a a a 2 & 9 ~. ~ 6107? f 
~ o | { 20 ez 57 &. ¢ > 21,287 21,072 5£ 55 
$26,506) $1,952 17,6C2, 11,084 4 4 4 (Belfast and County Down Oct.19) G66) 4851157) LIS 14,910, St AN) soe asst 
1,582,595) 72,608 60,546 20,343 4 4 | 34 |Belfast & Nithn. Counties; 19) 1,605) 1,618 S225 Be poms 50050, 79104) 720,011 736,147 766% 7604 
88,138,796) 1,467,523 702,448, 512,916 4 | 5 4 /*Caledonian ................. | 21) 18,274) $2,162 60,436 "san 16 880 wy 5s i 1354 1354 
2,280, 868 | 121,075, 51,573, 56,217 2 | 2 . 2} Dublin, Wicklow, & Wex.! 20) — 3,602 11 798 44.200 79 Ll 177,508 190,949 139 137 
6,108,284) 306,431 130,008 91,407 7 St Gis IND i caneannsnnssatavseies ; 2} 1,549) 8,821 10,570 91's14. 32.400) 65116) 204450 291205 329 3 
10,469,970) 664,296 278,687 159,406 54 | 54 54 *Glasgow & Sth.-Western| 20) 7,70) 12,613 21,243 21,8 40.130 69 €6 | 1,116.20 1,073,552 965} 904) 
85,062,402|1,827,225 957,866 674,102 33 il. Great Eastern ............004/ 21) 31,707) 35,177 66,8e4 ana 36.720 $4124}, 1,235,308 1,200,621 925 888 
85,688,505/1,919,534 1,062,231, 675,482 4 | 6 34 |Great Northern.............. | #1) 26,694) 47,168 on I3'1s3 13390, 261174, 202.673 woTsy 467 467 
6,084,477) 334,200 168,484 78,137 4 5} 44 Great Northern (Ireland) 19) 6,511) 5,600 12,17 S65 17000! 19) 38 S264 077,160 2828 
4,584,868) 151,931 81,271 69,827 nil. nil. nil. “Great North of Scotland) 20 2,268; 2.401 an aad lezr2, 16-200, 31119} 252,986 244,001 474 476 
aol 384,488, 202,277, 50,199 44 5 5 Gt. Southrn.& Westrn.(I.), 19 7,502) 90724 Epa *51'199 30,510 67 139 | 2,616,657 2,577,910 2,246 2,200} 
96 6 3,587 |4,(53,988 1,970,867 1,446,481] 54 7} 54 Great Western .........-.+- | 21) 61,791 ee aie 72'779 74.650, 148112 1,231,668 : 496g 493 
653,467 | 1,945,920 1,097,352 505,413 435 4 Lancashire & Yorkshire! 21, 25,294) 45,-20 ae 199.259 61,320) 1121714, 3,501,477 3,366,342 1,775 1,788 
one 9,362,162 2,721,342 1,346,442 7 8 7 London & North-Western 21) 69,026 a a 36,906 52 740 92 119 65,369 737,935 4354) 430 
24 969 ee 126,889 532,4€5 283,054 24 €} 2 ~=Lon., Brightn., & S. Coast; 2 28,106 14,156 ae 49,690 31330, 66129 34,181 926,631 7965 7H 
94°731 5991 (68,925 333,226 201,117' 44 | 7 43. _ London & South-Western) = 21) 31,722) oe oie. 91567 159-100, 155 244 456,140 445,249 1534 158 
. os 1,516,230 838,€93 340,901 nil. nil. nil Lendon,Chatham,& Dover 21, 18,096) > “ se o7| |'aa3 26420) 60'182 56645 52,195 44 
25 s50'oen| (3,412 84,94 7,717 3 | 8 38 (Lon., Tilbury, & Southend 21 lt4e am. pe 36.151 87400 132 S2g, 600,452 580,629 Oy B04 
"a 1,017,834) 486,870 467,151 1 | 43 14 Man., Sheffield, & Lincoln. )  ss8e} “1921 2 606 20,490, 661924 30402 45,146 414 
10,369 042: of 2643 28,339 = :1,70111 10 10 Maryport and Carlisle...... a = i'e60 6801000, 6321174, 195,918 174.018 184 
6692308) pre iee; 211,246 110,246 5 | 5 5 (Metropolitan ............../ 21) oe “s'024 547,000 686 OU} 560 W732 ag: 
7,275'400'3 reese 81,718 101,469 §  nil., nil. Metropolitan District ...... 21) 111.383 146.869 57,600 120131] 2,382,747 245,498 1,260 —— 
4601 444 424,731 1,953,474 1,048,359 5h  €4 | 5h Midland .............0c0c0c0e “1, 40,18] 5747 9.562 12,480, 24 823 135470 115,007 370 — 
22146’ “49,213 142.918 62,882 3 4 24 (Midland Gt. Western (1.) 19 3,154) aus so'u3s 32,800 55108 274 Gi6,0OL Ay 4 
TOS oy e987) 621,244 645,583 2 5 24 |*North British .............. {20 16,82 eee ee 136516 136.787) 87,490) £0267) 703 2221524 1,519 1,519 
008 9 3,554,603 1,795,323 753,822 74 §} 7 North-Fastern ............... 20) 33,680) 10) oe “8.661, $25,700, 754.170 46 137,025 12 2 
wes027 244,950, 122,252 49/408 7 7h 74 North London 21) 5,704) 3,846 ea ' ~ be ons jag {191 = 
e - , g « SGOT] cesccrenveee see a a , co we! ge 209,54 oy 189 - a 
TSS185 $28,681 168,831 111,975 23 3g ey | {N-,Staffordshire—Rail. 31, S45) 5,080 im jo one ua an 
1,324,7 ™ P sh is Gf QOD i cstectcrccecnesncsss | < - - 2 933 20,7€0, 49175 or 
211929" aah oe - 86,920 29,668 12 {10 (10: IRDyMMey  .........00-scccc000. a” at al 14.238 38778 57,780 111 122 29,506 a — 
2,595 040) reivseO £35,893 $18,143 3} 7 3 ‘South-Eastern . 20, 28,167) 14.24 13.535 81,40 160 280 - Ay 
206,957, ees? WZ UES 6518218 1718 Taff Vale ..ceeee ceceeconnceeee]  20/ vee | 33st 15,140 52 i 
: 851 45,833 46,346 nil. 2 nil. ‘Waterford and Limerick) 19) «.. 0 
—_—_ = | ' } — sii a 
COLONIAL AND FOREIGN. aa 
Lect ipts. 0 : 
Keceipts, | T eel Receipts. ;Total Keceipts. | Week — : 
Name, Week ee Total peneiyee. Week —|\— — Name. Ending 1883. , 1382. 1883. 1382. 
Ending 1883, 1882, 1883. 1882. Name. Ending) 1883. ; 1882. | 1553. — acento ; 2 2 
Bu Avr.G.st, +0... 20 sisianesigas —~ £ : = 
ao Stn.t § 06 wal | 2 £ - 3190 2335 41,673 2922 
Cnty Ba d0.1. 7 3 Oso, 2075) 74,963 41,776 : ‘600 26,400 306,800 380,400 | Smyn &Cassaba Oct + 300 12293 200,906 156,781 
PnPacific Oct, , 10,305 9,367, 116,931 107,233 | Mexican ......... Oct. 20 18,600 “0, 00 T8435 176794 | Scinde ........- Sept. 25 143 Uo 12208 ees taneee® 
East Indi ( 21, 26,400 13,400, ee Mid. of Canada 20 6,162; > 3093 43.943 | Sth. Austrian” Oct. 14 47,008 Sse) te $8,002 
Eastern Ben. Jet. 20° 67,062 73,272'1,215 297 10795 ‘ 6 6,279; 3,403, 68,099 dom Indian... Sept. 1 7,220 7,236 6282). Same 
™m Bengal Se i ’ ‘ x75 1,215,227 1079531 ORZOMAD. 202000000 a a hiss, 763 53.3.6 South me - «52% 2 180 456 21 
G.Tk. of cn 13) 10,886 16,677, 85,356 132,013 | Oude &Rohiknd Aug. 158 _ 9,064 6p 3,530,760 3,872.44 | Stn. of France* Oct. 14 S6,s44 Se ans se8c78 | 
Gt. Indn.Penj . P 94,305 90,452 1,446,869 1343560 | Paris & Orleans* Oct. 14 105324 106545 aoe 52.940 1641, 554 Do New* ...-. : 14 - 64 00-240 2,731,902 2769860 
M vidal Vici 7s 5° | gens ae | 545,914 580,395 Do Kew" ----1 arestned meer? 9.364.656 9,699,044 | Wsn.of France Me 2nd W380 1,44 1066 19H6SIE | 
—idnal. Italy*Oct,” 7! g3'43¢ 2 Us Laetane oceans ee. | tea. 21,680) 781,400 746884 | Do New*....__ 16 Ss 
, < 89448 | Do New” ...... ey 





* Yearly from 1st January. 














+ Yearly from Ist July. 
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THE ECONOMIST. 


oods—(C on.) —_ 
ee ates 


COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
.’. The prices in the foll 
are ee ae Friday, assisted by an 
eminent frm in each department. 
LONDON, Fripay. 


Arrow Root—per !b 
St Vincent, com. to good 0 3 


following list coc esscesereceeees see cesses 
Elephants’ Teeth — 
Fruit—Currants, duty 7s 


ooo ~1 
EABeawm 





Ashes 
Pot, Canada lst sort. pcwt 28 0 


oo om 
seu Sy 


~ ae ~ 
PhoncoooRTSS 
CBoocooOomooooOOSCOOCCOO COCO OmOROS 


Figs, Turkey.p.c 
Raisins, duty 7s per cwt— 
Valencia, New 


x) 


S° co os 
a 


t thirds. per ton £6 0 
ss ceateaacalli IIIA cinescacisnmneved ae 
Smyrna, red & Chesme.. - 


Caen eeeeensereereeeene 


iy 


BOO*10B8-10% coococsccososessooSsSooooSSOSD coo coooaso 
es 


Cocoa—duty 1d per Ib 
Trinidad grey toord.p. 
Mid. to finest............... 83 0107 O |  Eleme ............01:sseeeeee- 
. ae puncte Oranges S. Michael pcse. : 
‘ , good to fine......... 90 0 200 O | Valencia ..........0+00+ 400 
a Lisbon & St Ubes, 4 chst. 
cccecueaiinall Lemons—Palmero p. case 
Coffee——<iuty 14d per Ib 
Ceylon, plantatn. Iw.mid. 
Middling to fine 
Native, good ordinary... 
East India, plantation 


Flax at Dundee 
Archangel, Crwn. per ton 
St Petersburg, 12-head ... 


ryptian, Gov. Dressed ... 
Com. to good... 
Gutta Percha—per lb 


Mysore, medium to bold.. 
Manila, fair Indian 
Singapore, picked Bally ... 
Mocha, mixed to fine ... 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine... 6 
Ordinary to fine ord. ... £ 
Central American, &¢....... 


St Petersburg.,clean p. ton 
Manila, fair roping ......... 4 
Jute, good to fine............ 


InBwoooovoe 


Coir Yarn, good to fine ... 
Common to fair............ 
Hides—Ox & Cowprlb s 
Salted— B. A. & M. V.... 


srazil, Rio low superior... & 


ke 


Fair to good channel ... 

Common to barely fair. 

Afloat fr. to gd channel 47 0 

Good Average Santos 47 0 
Cotton—See Weekly Report. 
8 


et 


COBH COSAMOMDONWNDHaMD on MLN AMOMSOON MAIO LPORS Sa 


Chemicals— 





ee 


eee eeeeerereseceesesseeseee 


on 


pekinhiesebceutuined Hops Kent, 1 
Wealds ......... 
Other English 


88s pewt £5 
perton £6 0 0 ete 4 
Ammonia, carbonate. plo 0 6} 0 
vee per ton£29 0 38 
Sulphate..................00 £15 15 
per cwt 24 0 
Bleaching powder 
Borax, English, refined ... 58 
Cream tartar, crystals 


a 


Bengal mid. to fine 
Consuming mid. to fine 
Low to good ordinary ... 

Madras, Velore 


Arsenic, lump 


Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubb-r—per Ib 


oe e ee eTICreerr rr ierr) 


Madagascr & Mozambique 


Co me bo 


Corrosive Sublimate 


_ 
toe ROAR ERTANEOHNHOOSCOOOSOOSSSO® 


Potash, bichromate ... 


onmocoocoooervocose 


3 
perton£10 10 1 


perlb 0 8 0 
. i percwt 42 0 44 
Soda Bicarbonate p.ton £8 0 0 


6 
English butts...16 
d 


Cape, Austn,&c.14 
Calf Skins.......28 
Caustic, London 
per degree 0 
Sugar lead, white ...p cwt 26 


Dwnwrnwrewwore- 


al 
o 


» 


Dressing Hides 
Sulphate Quinine— 
English, in bottle.. 
Foreign ditto 
Sulphate, copper...pr cwt £24 


Horse Hides, English 


Ot et 


Tk et et tet et et et at et et et toe 
_ 


Kips, English, per Ib 

o East India ............ 
Metals—British Copper 
gh. per ton 65 


8 
Vermillion, English....p lb 2 
pe 
Wallsend, best 
Cochineal 


Sime 


Chili—gd. ord. brands., 61 15 
Australian, Wallaroo ... 68 0 
d ices OF OD. (O78 


Teneriffe silvers 
Ee dehbvaniubhcbsavhenehs 
Aloes, Fine E.I. ...per cwt120 


Cape, good to fine 
Anniseed, China, star 


os 


Bars, &c., British 
eI WONG 55 is can cvsees 


_ 


Bark, Calisaya 
E.I. &c.,renewed, Crown 3 





Scotch pig, cash ........ 
Lead—English pig, pton 125/0 12 7/6 
1 


ET TT te ta pint tp AE aa 
Je ee gaipetae yet 


Camphor, China ...per ewt 58 
Cardamoms, Malabar, gd. 5 


} 


H i 


eee, seconds 
jum, Benjm. Sum2dspewtl10 
Olibanum, drops : 


Spelter, Silesian....per ton 15 
Tin, English, ingots 
Straits and Australian... 947/6 


rw 
cat skemaSaraswenHes He Oo wOooCS SO 














Musk, fine Tonquin . Sie tes, Gee bert 


iibcisrnieni anita perlb 3 


ow 
10 


RN, BND ice vec sahiptaaenine 
Molasses—W.I. ...p.cwt 
Oils—Fish— 


petinthabitaeaniins 7 
Peppermint, Hotchkiss 13 
ium, Turkey fine 
Rhubarb, China, fai 
Senna, Tinnevelly 

Other E. 1. low to good 0 


oe 
Conese 


insite catiactmetsk teeta 28 


coocoow ooo! 


Olive—Spanish 





Gainbier, block ... 
Cuter, good to fine 2: 
Lae dye—Good fine .p ib 0 


Rape, refined English ... 
Brown, English 


Coean tein 
ee ae yo Susdenete 
(Lagos) . 


toe eee eee ewes 
OOO T eee ee eneeeseee 


Oils—(Con.) ~ 


































Oil Cakes, Lnsd., Eng. p tn.£8 
FOreigm oo. ...eesseceesserees 7 


: 
Linseed, Black Sea p. qr 41 
SRT 
RING ccsasnsesciaseies 41 
Rapeseed, Ferozepore... 51 
cutta, R.A.T., 3% 50 
Plumbago— - 
Ceylon, lump ...... per cwt 14 
Provisions— 
Butter—Cork ...... percwt 0 
Friesland fresh, finest . 130 
WD cvekisswinatocsendifvei ke 
Bacon singed—Waterford 70 
BANOO os xcctsas nice iorsens 69 
RIUEE cients bondakinncney sisi 68 
WIE © Wis cansesacictoens 60 


I isso ccna siedca sc aeeee §2 
Lard — Waterford and 
Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can...pr.b] 0 
Beef—Amer.& Can...pr.te. 0 
Cheese—Edam, new........ 53 
American, new ............ 56 
RIN uncacehaygiecidansas uve 56 
RORY: ooo asvcrvndaiesessens OM 
Rice—Rangoon to arrive 
open charter...p cwt. 8 
Bengal, white, on the epot 9 
Do yellow 7 
Se ere 7 
ID tivintiatelsnaveeuvesiweun 0 
Rosin—American, com. 5 
Medium to fine 8 
Sago—Pe.rl......per cwt 12 


nen eer ll 

Shellac—per cwt 

Orange, _— to fine ...... 105 
Secon Lebetbar bwcadtepseas ee 

I A Sivek tecesiss scien $2 

Button, sorts, good to fine 92 
Low to medium............ 70 

Sticklac, Siam ............... §2 


Bengal—Surdah ...per ib 16 


Cossimbuzar .............6 12 
IN ines cvexcnicscians 14 
Jungypore& Comercolly 13 
Radnagore .............0666 13 





China—Tsatlee, Nos. 1, 2, 
NEE dash Couecat nia ter cae 
fT res 
Taysaam 
Long-reeled ....... bs 
NE enc inciecesiesditnieon 
II reeds nec aivncbann 
Japan—Low to fine......... i 
Patent Brutia ............... 0 
ee 9 
Italian—Raw, white Novi 0 
Fossombrone ............+6 0 
CEROE RIGS once esessescres 0 
Thrown—Piedmont......... 23 
DEER ieuduabenteagrswiseeene 22 
eee 21 
Spices—Pepper— 
lack, Eastern ...perIb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good ... 0 
Cinnamon—lst Ceylon ... 0 
SED isn cecesisctssives 0 
Do 8rd and 4th........... 0 
Cassia Lignea, unworked 32 
Cloves—Zanzibar fair ...... 0 
PEE. wesensisy: tseenerviie 
Ginger—per cwt 
Cochin scraped ......... 47 
eee 45 
BE decscsveesiisesecdssssue 42 
GE his swvndstctnsesssst 47 
Jamaica, low and ord... 48 
Do mid. to fine ......... 60 
DR sirsktssiads ccsvicved perlb 1 
Nutmegs, brown ..........- 2 


Spirits—Rum, duty 10s 4d pe 
Jamaica, per gal. bond, 






80 to 35 O. P ..... 2 
Fine marks........ a | 
Demarara, proof .......... 1 
Leeward Island ...proof 1 
E.I. and Mauritius — 1 
PIE > snscvedesssccssineces 0 
Brandy, duty 10s 4d per gal. 
OE ‘sesaccnes 12 

Vintage of | 1877 ......... 12 
Ast brand < 1875 ......... 13 
fn. Beds. -£ IGE rvcsesis 0 
BOS Heivscies 14 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits ...........:04 1 
Sugar—percwt 
British W. India, refining 17 
Crystallised  ..........000 
——— Muscov., grocery 22 
BOE sash ssvayicanseeess 13 
Mauritius, crys. No. 13 14 23 
_ No. 15 17 24 
Syrups, low to good yellow 1 


Low to good brown...... 14 
Bengal, lw to gd. Gurpat. 20 
Low to good brown...... 12 
Penang, brown to fine el. 16 
Native brown ........... 13 
—— NCB ssi isis iccosse ~ 
Manila, PEE. ....+50+ 15 
LOW WEOWRovicicscscesecceser 13 
Siam and China white ... 0 
Low to good yellow...... 18 


Low to good brown...... 13 






[October 27, 1893 


Petroleum Oil...... pergal. 0 6§ 0 a, grey and white 
rown and yell 
Brazil, — : 


Egyp aan tofine crys, 


ooooom 


Floating cargoes for U.K, 
Java, ... 


wooco® 


Oo 


“= Centrifugal sae 
r. rd. Muse 4 
Rerinep—f or — 


com ocooococonm 


ms 68 we 
ASO D2eO 
oooo ooe°o 


ma 
cocooonmoeo eooooooooo ean oaeooons 


COoOocOo Cf aAn20can& 


~ 
~ 
2S 


Dutch, refined, f.0.b. in Ho 
20 Ib loaves superfine ... 


Beet—German & Aus. fob 19 
French Crystals, No. 3 0 
Saltpetre—Sngl.p cwt 17 
English, refined ........ 
Nitrate of Soda... 1 
Shells—M.-o'P. per wt. 
China, Manila, gd. to finc120 


woo oo cooooeoe ooo ooom 


Oro Cw COo@ewoow 


Oo 


Tortoise, E.I., do per Ib 
Tallow—per cwt 

Petersburg, new YC . 

Australian mutton 


oc 


Tapioca—£.1.flakep.Jb 0 


oe 
oe 


Tar—Stockholm 
Archangel ...... 

Tea—duty 6d per ib 

Congou, new com to fair.. 
Medium to good ......... 


eo om wweo 
* oe 

ot zZoobto 

co cwocnco 


ot 
oe > 
raed 

- oo > 
_— 


Souchong, com. to rood... 
Oolong, common to fair... 


ow 


Flowery Pekoe, fr. to good 
Fine to finest............... 
Orange Pekoe ............ 


wWoOonNKHmS 
— oH 


ae 


HOM HHOOWw-MoCeo 
_~ 


common to good ...... 
Hyson, common to fair ... 
Good to finest 
Y. Hyson, com. to fair 


wo 


roy 
bee 


-_ 
tO 
22 2°8 


ine 
eSauSSSo oo 


Good to finest ............ 
Indian Pekoe, inc. broken 
Good to finest ......... 


i 


ooooonor 


et eee 


~ 
mr Ow 


ot 


MRO M MOOK OF HOW ROMO 


coocoo3woococooo 








Timber — Timber 
Hewn Wood.—Dantzie 

& Meme fir...per load 45 

Canada red pine 

yellow pine, Irg. 7 


cocooooooaeoasasow~o oooce AOCOSCS Saqowowoed 
CODoOCCOCOCOCOONoCaTo COaaS @eooosco0 accooawow 


rorpro 


i! 
Kmwoo°oo *ou 
iy 
Oct-53 
Graton 
_ 


Quebec oak...........:.::0 Ld 
PI OO is csvnsscwexes vennes 
Indian teake ..... : 
Wainscot logs 18 , 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd.£4 10 8 0 


eer Ge 


Sa2eauSg—mw 
SSSbSsass 


ss 
WRONCKWOND 
occoooooo 
oocooocooooo 


tar 


oo 
1Oo Ff oOwr 
WAAMNOH 
eu 


_ 
= 


on 


Canada Ist pine 0... 2 


~ 
ro 


American spruce ........« 
Dantzic deck, each ..... 
Staves—Baltic, pr. mille £ 150 
Quebec, per standard dol05 
Bosnian, per mille ...... 
Tobacco—duty 26penb 8 
Maryland, per Ib, bon 
Virginia leaf ............ 


oe 


Ce Oe 
BRarwwoorrnrnae Bose 


KWmNOonwws 


weRoocoance 
~ 


mwooocod 


“ 
> 


ns 
“Ka CoOoCoCo Sm 





ocooo 
o COBH DE SOwraoce 


Kentucky leaf Bc seeckels 


— 

CORDAa ONCOCO 
—s 

@ wm evscoco 
—e 


f.,duty 3/éprib ; 


cigars bnd duty5, 
mtine—percwt 
A nerican spirits 
Wo 91]—English— 
Fieeces S$. Down hog 
Half-bred hoggs 





o oornraq°cr. 


= 


re 


ocaoowvowvoanoaooooseoescoo A2AROO S& 


§.Dwn.ewesand wthrs 12 9 1410 | 


> 


< 


4 


OLE & 


—Fleece and Lamv ... 


= 
_ 


Locks & pieces (wshd) 
Adelaide-Viecece & sam 

Seour2d &¢. 0... 

Unwashed .... 
Aus eross-bred wa: 
V.D.LA.- Fleece &lamb 
N.Zealand-Scoured, &e. 


eS a3 me en toe: ce 


a 


as 


5 
1 
4 
7 
10 
2 
$ 
3 
3 
0 | 
0 | 


e+ 


Scoured, &¢C. ....-.-0 





1 
1 
0 
1 
1 
1 
0 
1 
1 
1 
0 
1 
1 
1 
0 
7 
7 


eBonrnnonrronnnoe 


—y 


SOSCOAHVOSOWOBASCARAGSOAISS AAaADO” 
Bomwarce] 


E. I. White......-----:00 
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3 THE ECONOMIST 


A fil 5 Oct. 5. 
April § Oct. 5. 
Jan. 5 July 5. 


rl 5 Oct. 5. 
Apr i. 


Mar. il Sept. 


uw & 


Apel 1 Oct. 1 
Jn. ney. Oc 
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——_pariTis FUNDS, &e. 


Dividends Due. 


——"5 
Jan. 5 July 9. 


Jan. 5 July 5 oO. 


Mar. 11 Sept. 11 
June 11 Dee. 11 


Oct. 5.. 








{ Closing ni 
Prices. Autho- BONDS, LOANS, AND! 2 


Name. 
<enccianntininnanl tte) Lneetcasiiilado 
3 per Cent. ConSOIS ....0-ee0ee 101§1014 
‘Do for Account, Nov. 5 ...{10121014 
3 per Cent. Reduced 100 1004 


r C — bedecdunembouswtes 100 1005 
“Dosh — 2 ..|102 103 


Ema dal 


eeeeeseeeeee 


a 


nuities, April, 1885 
Do Aue 1003 (Red Sea Tei.)| 14 
sheq. Bills, Mar., 1,0001 3% 
~ 100/, 2000, and 5001 3°7|5s 10s p | 
1,000/ June 3% 5s 10s P | 
Do 100i, 2001, and ‘5001 3% [5s 103 p 
_, Canada Gov. Intercolonial Rl. 
1903-8 gua. by Imp. Gov.|109 111 
Do Rupert’s Land, _— do|109 111 
Do Bonds 1910 do ..... 110 112 
Do Bonds 1913 do . {110 112 
Jamaica 4 %, July 1, 1897, ‘gr. ois 
Turkish Guaranteed 4%, 1855/104 106 
Bank of England Stock 5 ¥,\296 298 
Bank of Ireland Stock 6 % ...|325 327 
“India Stock 4 % Oct. 10, 1888 1€2§102 
Do Stock 34 % Jan 5, 1931|102 102 





t. 


| 


{ Gov. of Isle of Man Deben. 
repai d in 45 years by 
Sink. Fd. of - % Pp. an. 


on 
















COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- Dividends x Closin g¢ 
rised vt vame. i 
beet Due. Prices. 
£ 
100,00) Apr & Oct B. Columbia, 1894...6 %j110 113 
150,000 Jan & July ERS SUGF ccentontentes $ is 120 122 
1,289,600 Jan & July|Canada, 1832-4 ...... 6 %j101 103 
6,446,836 { Ink Jly Do 1885 ccrcccccseee O ZIL0Z 108 
_—s Jn&Jly Do 1885, Ins. Stk. 5 %1102 104 
500,000 Apr & Oct Do Domn. of, 19035 %j112 114 
12000000 ! yMy&Nv De 1904-5-6-8 aia 4 X%|1074 108} 
+My&Nv Do do Ins. Stock 4 %|107$ 1084 
124,000 Apr & Oct Cape of Good Hope, 
1884-90......... eer danas 
448,500 Apr & Oct Do 1890-1900 ...... 6 Z%{105 115 
10,00 Jan& July, Do 1891 amaneiais 6 %|107 109 
255,400! Apr & Oct bt 
7,407,700, Apr & Oct 4hy ‘ 
| 2,615,600\ June& Dec _~ } 
350,000 May & Nov Ceylon, 1: 
400,000 May & Nov DO.......cccceseeseene 
1,275, en eet TNs: claret ocean cane 


/o 
Deben. 44% 








Mar & Sept Fijian Gov. 99 
100,000, Apr & Oct/Jamaica .............0. 4h 7 103 105 
200,000;May & Noy Mauritius, 1882......6 %] ..  .. 
400,000Feb & Aug) Do 1995-6 ......... 6 ¥}115 120 
100,00May & Nov Do.......0.600..0.0.., 4h7, 104 106 
700,000May & Nov, Do Consol. Deb. 4 “1101 103 
163,000.Apr & Oct Natal ........ .. 6 %|100 108 
100,000 May & Nov) Do.............. 6 %|109 111 
| 166,100May&Nov) Do................ ns 5 Z| ... 
| 1,300,000 Mar& Sept) Do... ccccceoceeee 447| 98 100 
922,900| Jan & July|N. Brunswick ’86-91 6 %|105 112 
g05g.000 {38 Jly'N.S. Wales, 1888-94 5 %/103 109 
Jn& Sly! Do 1895 to 1902... 5 %]107 115 
| 1,000,000Jan & July! Do............... 2 71106 108 
7,201,000Jan & July| Do 1903-5-8-9-10.. 4 9/107 1043 
|, 150,000Jan & July|New Zealand, 18016 %|111. 113" 
1a 000Jan & July Do19l4 ..........5 ZL 113 
| 7,283,100Quarterly.. Do Consolidated 5 {106 107 
| 500,000Mar& Sept) Do 1991... 6 fio 112 
| 1000.00 June& Dee! Dotson 20.0.6 Zhan 113 
aoen Apr & Oct) Do Auckland...... Oe. Se 
ore Feb& Aug Do 5/30, 1879-1904 437] ... 
PhO Jan & July Do 5/30, 1881-1906 5 Z|)... 
s 000 Mar &Sept, Do 10/401888-1918 5 7/105 107 
880,700 May & Nov Do 1389 5 21105 207 
5,371, ; |{ Do Inscribed ‘Stk 4 z oot too} 
0 Money...... 7 
225000 Jan & July Nova Scotia, 1886. 6 $ 108 108 
2. 200 fan & July P. Edward Island. 6 % oe ea 
960 000 Mag Now — (Prov. of)... 5 9 Ze 110 112 
Essar ay DO ssseseeenneenee “os 110 a1 
13h 38 Jan & July Queensiand, 1884... 6-7] ... 
4208850 Jan & July; Do 1891-6" 6 1113 120 
402,29-Jan& July, Do 1913-15 - 4 %|1)0} 10 
71,450 Jan & July'S, Australia, _1S88- pe tee 
468 800 Jan | 1890 %, eee 
Sot Rate ie 
| 2 Fang Juke Bo 190-18 ....... Z|120 130 
| 7700 Jan & — Do 1s 20 sree %|l0 112 
‘ Jan& July Do 1999 {100 101 
Ape & Oey) DO 1989 %|100_ 101 
l 000, May & Ni hope spe eg satteteetees he 994 1003 
ov a Settlements 
0 a, 
a: Jan& July Tasmania, 1895. ae 160 as 
od ene Jus Do 1893-1901... 6 2 HIE 138 
, an July Do Jul wee eee fe ~ 
50,000 Mar & Sept trinidad’ Dolo : & 06h 994 
; Mar & Sept! Do 1892 res. 4 ous aa 
250,000, Mar & Se : Do 1883 dicen ae Zl x - 
1000 Jan & Fahey tees gin 4 %| 99 101 
7, 00,000 Ape & Oct! {DO 1888 oe." oft H6 
107 000 Fan & J Do 1885 ease 6 y = ‘a 
n& July) “Do tooe rte: » ae 
590,000 Jan &. Tuy| 0 1894 .. .5 %)108 110 
ee co nan & Juiy} - om 1901." 4 Z| 10s 1023 
ek sseseesesees 4471108 109 
Soe Janey uly! Ww as Australia ie 101 103 
rciddaaaieeeatia 4%l9e7 90 


58 10s p | 


| 


ly. Oct. 
ae lee. Do Enfaced Paper, 4 %...... 80 804 
Jan, 15 July 15 Do 44 Y,1S85 rccccceresesooeees 
Mar. 13Sept.15 Do 44 %, 1893 .. "| 824 832 | 
Feb, 16 Aug. 16 Do Debentures 4 Aug. 1 6, 
1884, 1,0007 and 5002 ...... » «0031003 


United Kingdom. 
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CORPORATION STOCKS. 


(Coupons payable in London.) 




















FOREIGN STOCKS, BONDS, &e.—Con. 


Sener 








rised . Closing Ae 
Issue. TRUSTS. : = | Prices. p we) Next 
ann’ vidends |= =| Draw Closi 
£ | Due. 3 5| og Name. er ne 
ie 934, 325 Metropol. B. of Wks. | \————] _ | ae 
6 Oc . 5 ee ee 
2,450,000 Dos 2 Y Stock 1929 at, ist. 100 es 1053 | Guereeriy| vo | ae |B. Ayres, 1882...... 6 %, 95} 964 
2'371, 600 Corporation i 00 100 | 963 963 | } Bae. De, | a Chilian, 1842 ...... 33 
: nt ee ae oD soe 
Bonds, 1 : ¥ } Jan. qr ge 05 . 442 36 99 
qapastl De ae" teed. te en | | he sens bam | Bee ~ [ae 
660,600 Do do 1882-3 a thew a a | ie els aon fool seccweee © ZNGS 106 
Z ee y ay iced 
sfestotormingtaees: Up | | Re |e face | Bou Ba 
j opt.) 2 an, | 0 1875 5 Os 
613,700 BI ly Stk., 1946 31% 100 100 993 100} | Feb. Aug.’ ... Apr. Chinese, 1874-6 ... 8 103 105 
a, 708 ee burn Corp...... ‘100 100 | ) Feb. Aug.| ... | Dec.| Do 1877............ 8 102 104 
: 71 Bristol Corp. Deb. St 34 \100 100 97 99 ove a ai fl ae Columbian, 1873... 4} 

‘ sie 317 Lee Consrvncy Db St 4 ¢ 21100 100 |... — | 2 | Apr. Costa Rica, 1871... 6 15 7 
Fie teat eete Corp, Stk, 1927 4 % 100 100 108 109 | | | 2 | Do 1872............7 % 12 18 
186 Leicester Corp. ae coon Mar. Sept... Mar. Danish 1850-61 ... 4 >) .. 

| ater Db. Stk. 4 %100 100 | ... une Dec. | Sie > ope 
Sore ersitane 1 Corp. Stk. 3}%/100 100 100} 201 | ar an. July 2 |*Jan. Danubian, 1364 .. 7 2 102 105 
aS ester Corp..... 4 7100 100 112} 1135 | y. 1:64)"Dec. | Do 1367............ 8 2/105 108 
1,000'000 Ne lesbrough Mrt. 44%|100 100 104 106 in’ne| Ecuador, New Cn. 1 4; &§ 10 
500, Votting. Corp. Stk... 3 %100 100 82} 823 | in’ne] ... Do Pro. Ld War ...| 1 8 
500,000 Reading Corp. Stk.. 34% 100 100 954 96 | May ‘Nov. pur chase Eayp tian, Unified 
ion eons owe Mines Dge... 4}%,100 100 94 96 a Pherae 4% 70 70} 
@00,000 ockton Corp., 1908 447/100 100 104 106 pril Oct. 106) Jan. Do Govnt. Pref. 5 ° al 
810,285, a iar ta 3472100 100 | 945 95 | April oct, 1 . DoStateDomain 5 7,| 90 aif 
y= ea Har, Trus Jaira Sanieh | 
= ae es at + sanhits 100 | | Con. Deb....... ... | 67 68 
——— —————— | _ pay 3 -_ — Rios, 1872.. 7 ¥/100 103 
an. July.| reek Indpn. 1879 5 5 
CORPORATION STOCKS. Jan. July. ye Do ln 8 3] 70 
__ Colonial and Foreign.) ~ | | not appld., \Guatemala, 1856... 5 7 15 2: 
oS Seascale eecteickien ip tpaadensilia on wie ee. 6 15 25 
hs P soe onduras Gov 
= sie x | |Crosing | : sal —_ om 10%} 5, 6 
nn. me, aif ‘ ‘ine not app I vit setcrastiaic OS 2) ab ae 
Divd. wm | ™ | Prices. aul .| ij |sui a 1870. 10%} & 6 
" —|——_—_ ——._ April Oc uly.| Hungarian, 1871... 5 7) 4 95 
6 Z/Auckland Harbour Board ... 100 100/109 211} Jan. July.! 1} |"Oct. | Do 1873.".......... 5 %\ 95 96 
cz orough of Napier Con. ..... 100 | 100,111 113 | Jan. July.in’ne| Do Gold Rentes 6 % 1014102 
7 Zs, ‘Borough of Timaru ‘N.Z.) ... 100 | 100)114 116 | Jan. July. ln’ne ; Dodo 18s ...... 4%) 733 733 
5 7% Boston (U.S.) Stl. Loan, 1899 100 | .00'105 107 | June Dec.| 1 -. [Italian (Sard.) 515 %| 96 98 
BZ) D0 1902... ecseseesseseesrenes 100 | 100,110 112 } Jan. July.) ... |“Dee.| Do Irrig. Guar. 6 7 107 110 
BE II scccoreorinaniconrecnveci 100 | 100/107 109 | Jan. July.) ... |"Dec.| Do1862 Marem. | 
6 fe City of OMNI Siscciussvccues 100 | 100,115 117 | | Railway ...... 5 % 88 90 
6 Ze oe eee 100 100)116 118 | Jan. July. Sei Do Tobacco Ln. 6 %| 99 102 
6 % DoCons. Act, 1879........... 100 | 100,117 119 | Jan. July, " |*Apr. Japan, 1873......... 7 %\107 109 
5 7% City of Brisbane ..........0..0.- 100 | 100;106 108 | | Liberian, 1871...... ss 
6 % City of Christchurch (N.Z.)... 100 | 1001117 U9 | in’ne Mexican, 1351...... 3%} 249 243 
6 % City of Dunedin, Deben. 1925 100 | 100/117 119 } In’ ne} Do 1364............ 3 7) 13 14 
6 é) Do Redeemable, 1906......... 100 | 100116 118 | ee —s«n’e| Do Anglo-Frnh. 6 Z/ ... ... 
5 %| Do Consolidated Red, 1908 100 | 100/104 106} New Granada ...... ... 2 4 
5% City of Hobart Town............ 100 | 100,108 110 | May “Nov. | | Norwegian, 1876.. 4}7%/102 104 
5 % City of London (Ont.), Ist Pref 100 | 100|101 103 | Jan. July.| -. | Do 1873............ 447/101 103 
6 % Do Waterworks ............... 100 | 100106 103 } April Oct.| . IsGct. j_ Do 1880............ 4 %| 98 93 
5 % City of Melbourne, 1907 ...... 100 | 100/107 109 ae | 2 | ... |Paraguay, 1871 ... 8 9 il 
5 % City of Montreal, Sterling ... 100 | 100/105 106 | | 2 . | Do 1872...........8 7) # i 
ee SE aaicesiinnincnemaniso 100 | 100/105 106 2 | Apr. |Peruvian, 1870 ... 6 Z|. 
Oe peireinigsmesceinseinors 100 | 100/105 106 ae ie .. | DoCerts. of Reg. a 
6 % City of Ottawa, Sterling ...... 100 | 100112 114 | Attached . | 175 18 
6 % Do Redeemable 1893......... 100 | 100.111 113 | a oe ka 
Be Fy III vcrervvencenionnse: 100 | 100118116 | ww , DoCerts.ofReg. | 
DT. REE witscmecierninnei 100 | 100/114 116 | Attached ...... ... | 125 13 
5 % City of Providence Coup. Bads. 100 | 100/105 107 | Jan. July.|n’ne Portuguese1$53-80 3 7| 53% 644 
6 % City of Quebec Consolidated. 100 100 103 110 | Mar. Sept.) ... |, Russian,1822, £St. 5 7) 53 85 
ee, CEE ieiniginesaemiactineen 100 | 100,109 111 | Jan. July.| 2 oe Do 1850............ 44%) 89 92 
6 % Do Redeemable 1905......... 10o|111 113} June Dec.) 1 |* Do 1860............ 44%)... 
EE se cnviscarssanieeseaienn 100j111 113 | May Nov.) | 1 w | Do 1850............ 3 Z| 67 70 
6 % City of Toronto Sterling Deb. 100 | 100/114 116 | May Nov.) we. | oe Do 1362............ 5 %| % 87 
6 % Do Waterwork Debentures 100 | 100|113 116 } April Oct. | 1 |*Jan. Do Ang -Dutch, iat 
6 % DoSterling Consol. Deben.'100 | 100114 116 | cs 1364, 1001... 5%) 92 94 
5 % DoGen. Con. Debt............ 100 | 100/104 106 | April Oct.) 1 |*Jan.| Dodo S4/ lis... 5%) ~. -.. 
6 4% City ef Wellington Con. Deb. 100 | 100113 115 | April Oct.| 1 j7May./ Do do 1386, a | 92 98 
6 % Do Improvement Loan...... 100 | 100/115 117 April Oct.) 1 |*"May. Do do 841 158 ... 5 2) =. 
6 % Do Waterworks Debens. . 100 | 100/115 117 | Feb. Noy.| ‘15)" Aug. | - 44) 179 73 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100112 114 | Feb. Aug.|"098\" Feb. 52% 86. 
7 Napier Harbour Board ......... 100 | 100/111 113 | Mar. Sept.| 095|*Feb. | : fal ~y a 
6 % New Plymouth Harbour Bd. 100 | 100110 112 | April Oct.| ‘095)" Apr. | "5 ol 8s = 
6% New York City .....cccscese00ee- $ 1000|1000!132 137 | June Dec.| 093|*Dec. | ate be 
6 % Do Gold Coupon Bonds ...$ 1000/1000123 128 } April _ "131)"Apr. \§. Domingo, 1860 el ir is’ 
6 % Oamaru Harbour Board ...... 100 | 100|110 112 Dee. ‘Santa F i > aI 
Be 1 ccxsecrennncnmens 100 | 100/110 112 } Jan. “Suly.| 2 — eh tae a * 904 
7 2 De Bentcipal Corp. Water 100 ogi 216 dene Bea. p'me “ < 64 
om SE nn tantacianinantnaned 1113 115 BB ean coccnecerers 4. = 
% 0 1107 e Dec. ... | Dec. 2 Z) 433 44 
. yi nea een Joo | 1001107 200 | Jan. July.| 14 | Dee. | Do Quicksiv. M. 5 7 102 10s 
6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100110 12) yop. | | ee as a 578 
6 %'St. Louis City Red. 1893-4-5... 200 | 100110 215 | 58%. “NY : Do 1876 4) /102 104 
6 % Wanganui (N.Z.) Harbr. Bd 100107 109 | ao oe Do 1873... 4 2| 99 aol 
si : April Oct.) ... Do 1880............ 4 %| 98 
FOREIGN STOCKS, BONDS, &c. i sai j | July. Turkish, i, ET. 5 7) 88 
(Coupons payable in London.) wee | Do megane 6 7 fie 5 
] oz 3 gg < eme 6 x 
| bes a Next ' pe } 1 | Do Gen. Debt ... 5 Ki 
Dividend: as 22'p "| Name | Closing i om | Do 1865.........++ 6 Zz) -. 
=5 . : Do 1869..........-. oe 
Due. #25. a Prices. 4 oril Oct. “et! F Do 1871 Eg. Tri. i ab | 68h 633 
er P eee | Do Treasury A 
Jan. July. 2} | Dee. |Argentine, 1868 ... 6 %,101 102 | | eo :9 z 
ret | ee 6 x| 99 100 | Apri‘oct.| ij | aiay.| Do 1877 (Det) 6 2) 901 Sik 
TE  casereccceve fo} | j Redeem. 
on ee _ gees SMES " 6 y/ 934 993 } April Oct.| ... | U.S. (Mass.), 1855 5 7% 102 104 
e va [Bolivia Remnants ... |... ... | May Nov.) ... | - cnecenecnne 7 / — on 
June Dec. il May. rc ‘ ri Bi see ase ~_ guy. a tg | 
J i ay.| Do 1858.......+++++ 1 oe be one i oe ; . 
pan Des 1s | Do 1860.......:+-+- 44%... ... | Jan. July.| ... - vo 1891 5 7/106 108 
une Dec, 1'*| May. S| 1895 5 %|108 110 
Apri Oet 4) Ape: | Boag 0/6 wb fae dae | formant 9 
ar. t. am. | DO L500... .cceereee /o| D4 5 js * x 
| ¥! - j 1871 oon 6 . 49 51 
Feb. ae. 1 Feb. | Do 1871 radiation 84 99 201 ln | Do Interest Bds. 1471 49 51 
Jan. July. 1 | Jan. | Do 1875......... as hj 99 101 } a ‘ } os veh. ‘Venezuela, ew 
Gente. rome ae 7B 43%! $3} 893 | oe Consol. Debt 4 % 33_ 85 
a «(ag ree E 
—_ Joe | soe Be 1887... 3 7 _ | #* The drawings are yearly in the case of stocks to | 
an. July am ao = I risks are prefixed. In almost all o one | 
April Oct.’ 1 July. .| Do 1870 $6 98 | which aste drawings half-year 
April Oct. 1 | Jan. | Do 1873....... ‘96 98 | cases, where there are aemge Bare eo a 
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FORE S N STO ‘KS, BONDS, &c. AMERICAN STOCKS.—Con. BANKS. Con, 
‘oupons payable abroad.) _ — a — scams alias ae 
Autho- 12s Closing | Autho- Last | = a 
teat Next Closing ised ss : rised Annual fie 
Dividends == pray. " — Name. 3 @ Prices. | Divi- | Name. ¢ % Closing 
Due. £2 ing 7 ae mame. | Issue. | dend. | 2 & | Prices, 
L_~= *- teas - EEE — i | 
ae gl ok On Sranuixa Boxe, z | “ | ier 
—— . Arwtrian Sil. Ren. 6 % 66 87 | $5,000 Alabama Gt. South, Lim. » ; 50,000 7 % Lond. Bank of Mex. 
Jan. July. nine Ae ee 5 ee | A 6 % Pref. 101 Shs.12/%' . 4 a &S.America,L.) 10 5) 53 - 
May Nov. n'ne = ond Rente 4 /| 82 8 | 156,60 Do B Ordinary .......+ 50,000 6 % Lon. Chr. of Austral. 20 29 ot of 
— Faly Dutch Crtsex12gs 247 64 66 | 150,00 Alabama, New Re an 5 80,000.17 7 London Joint Stk,L:|100 15 453 46 
am, July ' one De do do 8. 4 71 99 103 | Tevas, &c. Pf.101 8 oe 4 40,000, ... Do New Shares ...|100 17} sti >t 
April Oct. .. i eal ; 250,000' Do Deferred 101 shares 2 50,000 .. |Mercantile Bank of 
Mar. Sept. .. French Rnts ex 25f ° i = 2,000. 000 Allegheny Valley guar.. ‘1910 126 28 the R. Plate, L.| 20 99 | 
Quarterly ; sa = = mame © = 700,000 Atlan. & G.W. Lsd. Lines 7 71902 10 20 75,000 % Merchant, Limited! 20 *’ 1 & 
Quarterly.n’ne... oe eae 44 " "1 1,520,000 Do Western E xtension 8 gene 53 62 150,000 % |National ............... 50 10 - 25 
Mar. Sept. Se 1878 Mee 3°71 79 70 480,000, Do guar. by Erie Rail. 7 Z| ... 58 62 200,00 13} % ‘Nat. of Australasial 5° 4) 
nari Do 1881 Redem. 3%...» | 805,000 Atlantic Ist Leased Line 100,000 i 4% \Nat. of N.Zealand,L.| 10 3} 3 i 
Jan. July... Dec. Italian a ee 90} 903 } : Rent. Trust, a Stk ee Z| oe (61 63 40,000 20 7, Nat. Prov. ofEng.,L.| 75 104; 42° 43 
Jan. July.| ... " Portuguese, "53-69 3.7... 500000 Baltics on — 6 oh1805 il i3 Ne s7e 20 o| oe GO 12° 48) 49} 
Jan. July. .. Prussian Consols. 4 % 100j101} | aa _ PE NG VAIO «0000. 6 te 1902117 19 50,000 /, 60 8 41h 424 
a gyal April. Ro al Swdish Fnd 43%... .. 2,00 5000 DO sessereceeesceseeeeeeeneees : Ze oe 8 % New London & Bra- 
Quarterly 1,8. Extd. Redm. 5 % 102 103 2,000,000 — DO ......serereeereneereres é 1997 it ad zilian, Limited) 20 10 13 14 
ae ge 1891 44° 1174 184 1,600,000 Do 1877 5% 7/06 10 39,325, 51 % North- Eastern, Lim.| 20 6 | 5} 
Reuters Do Funded 1907 4 7 1244 25} | —-- 900,000 Chicago & Alton Sterl. 100,000 8 % North-Western ...... 20) 7 % 
Quarterly. Virginia 5 % % 32° Consolidated Mort. 6 {1903 116 18 60,000 2 % Oriental Bnk. Corp.| 25 25 11 {3 
— Do ae oe 800,000 Chic. M. & St. Paul 1 M. 7 {j1902'123 28 40,00011 % Provincial of Ireland! 100 124 30 32 
Do Nw Fnd 1905 6 52 53 } 500,000 Cleveland, Columbia, &c. 1914122 24 4,00011 % | DoNew............... 25 97 
=| 631,000 Eastern Rail. of Massa. 6 %{1906103 5 25,00012 “ Queensland Nat., L. 10 ' | 1} ll} 
AMERICAN STOCKS 1,000,000 [linois _ Sink. _— 5 7, 1903105 7 40,00012 % Standard of British 
AMERICAN & AAS, : 500,000, Do. seeesesene . 6 Z%11895112 14 | South Africa, L./100 95 | 7 i is 
— = ,000 eos" Midland “Gi . 5 %|1905107 9 —— 7: a Unionof Australia, L.| 75 . 
Autho- E . Closi 40,000 Ulinois Midian aris ,00015 % ‘Union of London, L./100 15 
ome oe and Decatur) ........ 7 %|1892 30 50 | 20,000... Do New... .... hoe | 4a" ft t 
— Name. Ea Prices. 1,000,000 Lehigh Valley Consoli- css * = : ; 
Issue. = date Mortgage 7 7 ¢ r ame 
in eens 500,000 Louisville and Nashville 6 %/19021108 10 | INSURANCE COMPANIES 
2 Currency Bonps, &c. 700,000 Memphis and Ohio, Ist | ——— A 
1,750,000 Alabama, Gt.South. 1Mt. 6 % 1908 111 213 Mortgage .. .7 Z1901117 12 | autho.-|Lst Ys! 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906122 125 | 800,000 N. York & Canada Rail. 6 4\1904 111 13 rised |Dvdnd Nemo \eig Closing 
5,500,000 Atchsn, Topeka, Santa Fe si aor a io ee ,000,000 New York ee 6 {)1903.120 22 Issue. |Pr.Shr P é ‘2 Prices, 
GUO BOG cicnmennninetteens 5 LM 6 10 8,000,000 New York, Penns, & Ohio ey ad | Wo Be 
8,500,000 Baltimore & Pot. (Main) 6 an _ oo { Prior Lien Bonds ... 6 2.1895 104 7 £8 d| be 
ee emer as © (eo ig | mot Kon Cen aCanale ¢ GHBHIE, P| goa T28 dalianceRnt or 016 
14,000,000 Canada Southern, 1 Mt. 5 7 1908 so $19,934,760 Pennsylvania Gen, Mr. 6 7/1910121 23 34°00 Pe atlas ea clk 2 
9 s . | 80 85 , ¢ suk { 
20,600,000 a or Shs alone 137 ‘Sea . on oo Mt. = sceoee = 3,000 * 1 10 O/Argus Life ........... 10/95)... 
25,000,000) | 10 Non-Assenting...... 7 1890]. a | 000 5 pe 0 7 92 OT 50,000 1 2 O|Brt.&Fr.Marine,L.) 20) 4 21 9 
5,550,000! Do Adjustment Bnds, 7 / ae oe we | ¢5, 000,000 Phil. & Erie Gen. Mort. 6% 1920 7 19 sapies 0 4 {Church of England s : * oe 
9 450.0 come Bi ee Ss 7 90S 105 ° yg one A . ff. Lim. 
wae a Shs. 3 on 1 oe 633 Seon, aoe P = = aa ae é| a oe = 5,000, *0 10 0\Clerical, Med.&Gen.100 10 | ,,, hy 
97,915,000| Do Ist Mortgage......... 6 % "95-8115 17 000000 Do Gencral Mortgage 6 %/1908, 98 100 Th cae | eee 
2'000,000| Do (Cal. & Oregon div.) 6 % 1892105 7 1748100 Do Pater vr the @ rd to 4,000,°4 0 EM ees cacvassncessdes 100, 80 ia 
10.000'000' Do Land Grant Bnds 6 7% 1890105 7 | _— emaath coupons...... | ... 100 202 wee J. O OCKLOWN ....csecrsorreeeee 7 = ‘as 
2,500,000/Chic. Burling. & Quincy 5 7% 1901/1057 | 1,300,000 Pittsbrg. & Connellsville 6 %/1926 121 123 pie oe seseeceesereesveeees| OU | OU | 4, 
90 404.261 /Chic. Milwauk. & St Paul 102k 2 SA Eni cicantn A "7 or 50,000*O0 5 Oj/Eagle oo... see 150; 5| 5} 6 
ee me een cone 6 ¥ 1909 112° a 1,100,000 me ag Alabama, 6x 1903 eatane 50,000! [Employers Liability 10 2/| 9} et 
1,500,000 Do La Crosse & Daven 5 / 1919) 97 99 | 500.000 Union Pacifi Sil Railway. | 10,008 0 17 6|Equity and Law ...100 6) .. 
: 201,000 Do Hstnygs. & Dak, 1 M7 1910/122 24 } P ; naan Fy ys 8 ¥ 1896 117 21 oy i 0 6 a ng oe et Law - 3} 6} 6 
528.000 Chicag a 6 1905110 12 | beak OF. Runes Br, aaa 1 0 +. |FirelIns, Associa.,L.. 10 2 | iu 2 
ih 528,000 chicago and Tomah ..... 6 {1905} ae ae | Ah S00 nited N. Jersey R. & C. 6 7 g eer o. 10,000 0 8 O/General ..........--.. 100 5 
20,000,000/Delaware & Hud. Canal Shs.) ... 104 o ) coseemee anes en fe a 50,000 Globe Marine, Lim.| 10 | 2 | - Yi 
4,815,000] Do Ist Mortgage ...... 7 £1917|124 27 5,000 z tresham BG siavcnn 20 5 | 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 %|1894/112 14 BANKS 20,000 3 0 0 Guardian....... eeeeeees 100 50 62 64 
1.000,000] Do Mortgage Bonds ... 7 //1804]112 14 |__ = ree o 20,000 Home & Colonial, L.) 50) 5 4 
30,000,000 Denver and Rio Grande a 12,000 7 0 OImperial Fire........ 100 | 25 130 135" 
lst Consoltd. Mort. 7 % 1910} 92 94 } Autho- Last 7,500'*1 0 0) oe BG sicvoses 100 7 21 3 
80.000.000!} Do Com. Stk. $100 Shs. ol 264 27 ised Annual | 3 . | Closing 67,000... {Indemnity Marine) 20 | 144 154 
2.000,000/Detroit, Gd. Haven, and | rise Divi- Name, [als Pri 50,000 0 15 OfLaw Fire............... 100 91 154 164 
a. Milwaukee Eqp. Bds, 6 7 1918|114 16 | Issue. dend. | “i. 10,000 °4 5 O!Law Life... 100 1100 1 14 
3,200,000) Do Con. Mortgare. 5 Y 198/114 16 ae faceneennerees nant ocean 100,000 0 8 OjLancashire ............, 20) 2) 5 5} 
450,000 Galvest. & Harris. 1 Mt. 6 {1910/1079} 20,000 0 13 0 Legal and Gen., 50 5 Cn. 4 
29,000,000 THinois Cen, $100 Shares 7 ow» 1186 37 100,000 44 % Agra, Limited..........10 | 10 | 94 10 100,000 \Lion Fire, aie 1d 10) 2 ‘ies 
2,000,000} Do Bonds, 1st Mort .. 1898}115 17 80,000 7 ¥% Alliance, Limited .... 25 10 | 123 13} | 92,000 .. |Lion Life, Limited) 10) 2 41 | 
50,000,000/Lake Shore & Michign S$. 8 %| ... {103 4 | 150,000 24 % \Anglo-Austrian ...... ve Loe | Of 9$] 87,504 1 0 O|LpL, Ln. &Glbe. F. L; 20; 2 205 21} 
3,000,000|/Lehigh Vall. Con. Mort. 6 % 1923/1138 22 69,970 3 Anglo-Californian, L 20 10; 11 12 49,626 1 0 0} Do (1/ annuity) ...! ... wee 233 2 245 
20,000,000| Louisville and Nashville 80,000 2 Anglo-Egyptian, L.. 20 | 20 | 19. 20 $5,862' 3 0 OjLondon ............... | 2% 12}, 63 65 
Mortgage Bonds...... 6 % 19301 95 97 | 60,00010 X% |Anglo-Foreign, LL...) 7| 7 | 7% 7 40,000, 0 5 0|\Lon. & Lancashre F., 25 | 23, 4 4 
2,000,000} Do Sinking Fund Bnds 6 *)1910} 91 93 | 10,000 . |Anglo-Italian,’66, L.| 20 | 10; 4% 5} 10,000 0 1 4)Lon. &Lancashre L. 10) 2). 
| ( DoCapital Stek 8100 Shares! ... | 51 52 } 40,000 4 Y% Bank of Africa : 25 | 124; 94 103 20,000! 0 6 OjLondn. & Proy. Law) 50 | 7% 
18,130,000) - as ¢ ~  h geteetemm Se fee 7 sar ag | ge e a! ’ Prov 90 | 2 4 ry 
’ ( Do Div. pay. in Lon. at 4/14 ‘on tie 30,000 133 % |Bank of Australasia 40 | 40 | 83 85 50,000, 0 6 O/Lon. &I Tov. Mar.,L.| | @ 
6,000,000} Do Ist Mt Bds.,N.Orlns 6 7% 1930] 93 95 | 12.500 7 % Bankof B.Columbia 20 | 20 | 22} 23} 50,000 . |Londn. & Staff. Fire, 20 aul es 
1,050,000|Marietta & Cin. 1 Mort. 7 Z|1891/184 38 | 12,500 5 % | Do New .... 20 | 10 | 103 114 } 40,000! 1 15 0)Marine.................. 25 3) 0 © 
18,282,000|Miss, Kan. & Texas, 1 Mt. 7 7/1904/109 11 | 20,000 6 % 'Bankof British Nth.| 50,000 Maritime, Limited) 10 2 | 4} 4] 
30,000, 00 iNew York Central Mt. 7 %/1903/130 35 AMETICR 20000000 50 | 50 | 55 57 50,000 Merchants’ Mar.,L. 10) <2) Pas 
4 492 ann} § Do $100 Shares ....... 8 %| se [L214 224  100,00012 % B. of Constantinople) 10; 6) 7 8 80,000 1 0 O\N. Brt & Mercantile 25 63) 25 27 
89,428,300) ; + Dodiv. pay. in Ln. 4/ 1} 8: i214 223 | 40,0 0, 83 % |\Bank of Egypt ...... | 25 | 25 | 27 29 30,000, 2 10 0 Northern Lttteeeane ees 100 10 | 44 46 
78,000,000 New York, Lake Erie, & 50,000 17} % Bank of New South 40,000 0 10 0|Ocean Marine ......| 25 | - | 5 & | 
| _ Western $100 Shres. 31 814 i eee 20 | 67 69 | 159,1257*4 0 O|Pelican............... p | ie ae 
8,536,900} Do Pref. $100 Shares 6 % ... | 78 80 | 100,00015 % Bank of N. Zealand.| 10 | 10 | 27$ 28} 6,722 10 10 0) Phoenix... wee | nee (SU oo | 
16,656,000! Do lst Con. Mt. Bnds, 7 %.1920/125 30 35,000; 7} */ |Bank of Roumania..| -| 20 $j} 11 32 2,500 *1 65 0)Provident Life ...... 100 10 —— 
3.718,100| DoCon. Mt.Fd.C. Bas. 7 7 1920/24 28 | 32'00010 % {Bank of S. Australia| 25 | 25 | 44 45 | 200,000 0 3 6/QueeM «........-0000.+» 10| 1| 2 23 | 
33,597,400) Do 2nd Con. Mrt. Bds. 6 % 1969] 97} 933 | 20,000 94 Y ‘Bank of Victoria ...| 50 | 25 | 87 39 100,000 | Railway Passengers, _ 10 3 i | 
508,808! Do Gld. Incme. Bds... 6 % 1977]... | 100,00010 ‘Cen. of London, L...) 10 | 5 | 10 11 200,000 0 8 6 Rock Life ............ ; 10 370 390 
58,120,000 New York, Ont. & West ' 40,000: 7 ¥ (Chartered of India, | 689,2 220120 0 0 Royal Exchange ... Stk. 100 370 2} 
Com. Stk. $100 Shs. oes | S15 22h g Austra, ,&China, 20 | 20 | 224 233 100,000 1 5 0|Royal Insurance ...) 209 235 3 
36,065,000 N. Yk. Pen. &Ohio MB = % 1905] 49 50 30,000) 23 % |Chartered "Mercan-, 10,000 “2 10 0)Standard Life......... 50 | 12 | we 
13,680,000) Do 2 Mort. Bonds ...... ¥,1910) 18 14 ; tile of Ind. L.&c.| 25 | 25 | 16} 17} 60,000' Standard Fire, L..., 10 | 44, a 4 
29,000,000} Do 3 Mort. Bonds ....., 1915} 6 6%}; 80,00010 % |City, Limited ......... /40}10| 20 21 4,800.27 0 O/Sun Fire ........:.+ we | oe | orn 
11,000,000 Norfolk & West Gen. Mrt. 6 °/ 1931/1038 105 | 20,00016 ¥ Colonial ueupbivaanieh 100 | 30 | 71 73 4,000*2 14 0} Do Life............... = = 10} i 
18,000,000; Do Pref. Shrs. $100.. | 424 434 80,000 5 = Commercial a of 100,000 0 12 0/Thames & Mersy. M.| 4 
10,000,000|North Pac. Ist Mrtgage. Bds./1921{106 8 " Alexandria, L.... 6| 8| 2} 23 1,500'24 0 O}UniON .......seee 200 | : 20 “a3 
20,000,000!Ohio & Mis, Ord. $100 Shares) ont, t oe Bh 200,000 10 % \Consolidated, Lim.. 11 10; 4 i 7% 40,640' 0 4 3/Union Mar., Liv, , Li 5 aT: 
4, oaeeaen De Preferred . ; ee 104 106 | 20; ,000 5 Z, Delhi & London, ciectee 6,000 2 11 0 Universal Lite el 901 8 ha 8 
: - — eS al 81008hsCin Stk, oni = = 60,000 10 % |Eng oe mer of Bio 20 | 10 | 133 143 50,000 0 10 niversa! Le ae 
. = joe | OO Si e Janerio, Lim * Pel iodical cash bonus in addition. 
2,709,400 Pennsvlv a, $50 § : a Bl | mF 2 : ° eri n 
30,000 Do Con, Sink. Fa. Mt. 6 9 1900|114" 48" 50000 % % ba a che te ears sas lie a 
2,737 ; ee adie an kead, $50 Shares) ... | 26} 27} : Australian, Chr.) 20 | 32 33 RAILWAYS. 
000,000 Pittsbg. ayne.&Chic. 8 %/1884/!01 4 | 100,000: |Franco- -Egyptn, {5p 20 10 | 124 i3} =p STOCKS. 
| nr ; N HARES AND § 
0,500,000 St, Louis & 8 ; Brancieoe Com. ~ | 38 80 | $0,000 7% (German B. of Lon.L.| 10 | 10 | 10° 11 Onsmaar 8 
1,100,000| Do Ist Mortgage... 6 & 1919 105 7 | 90/000 g ene Keng ited. | sO is oo an 
6,700,000, Do 2nd Mortage ...... 5 % 1906] 92 97 | 500,00015, % |Imperial’ Ottoman., 20 | 10 | 174 18: | Autho- | “— 
45,000 ,000 St. Louis Bridge IMGE - 1929 125 27 ! 50,000 6 y intern. B. of Lon..L. 20 15 14 154 rised | 2 Name. Prices. 
2,490,000, Do Ist Pref. Stock...., ~ | 92 95 | 6,000 6 % I “| 95 | 25 | 18° 20 Issue. | & ve 
SRR et ORNS Prt SH 46 | 6,000 of % be New” ven 95 | 10 | — Det oil 
000,000 ‘ » , | titidee “le. a 
= Smee: iil “E  geea © Lancs 90 | i 3 | Gmnooy a aoe RogmmrionM a h 
aot ce 25, ¢ 7 | .. 4 290,000! 100 | Do Preferred ....--.°-: a3 
00.762 gay nin Pacific La, Grant 7 7 1880]108 10 | 40,000 7 Kent Hanseatic; L.| 20 19 | 114 12 | 10, 327026) 100 (Caledonian, ; Consolidated pert i 
= nie racic Railway - 100, 000 12} % |Lon. & Provincial, L.. 10 12} 123 | 2,508,027! 100 | Do Deferred © Jee 
27,237,000) Do Ist Mo 6 % 1899 93 98 | 80,00010 % jLon. & R. Plate, L. 25 10 13 id °276,6671 100 | Dodo NO. 2 w+ 15 6 
20,000,000 'Wabesh, St Lave ean’ 7 15 17 60,000, 6 % |Lendon & San Fran- 14,991; 20 Cornwell di v.l| 5 6 
90,000,000, Do $100 oe .Ordy. ——. ae cisco, Limited...| 7 ; 7 7 13,782 10| DoA A receives no 1 5 
60,00,000 Do Gen. Mork, Bonds © 2 adn i 3% | saeee 8 % \Lon. &S, Western, i. 50 | 12}! 15. 1 13,782 10 oo until 7 is | 18 
, 857,000, Do. Cairo Div. Bonds § © 1991 ,000 17% \Lon.& Westminster. 875,000! 100 (Corn ated)... 22 
ca 6 4.10211 80 85 | Oe ited G0 | 20 | e070 | 1,400,000 100 [Bast London (Consolidated). 
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RAILWAYS. 


ARES AND Srocks.—Con. 





OgprarY SEH 
Closing 
' 
—_ < Name. “Prices. 
|| ue, | | 
{| | eee 
100 : ...|123 126 
42,000 ves, Con. Ord. Stock ...,123 2 
‘ mess, ; 
2,648 00 - ero v &S.-West. Ord. Con. 115 Ps 
| 1 al 100 (Great Eastern, Ordinary oo 664 
1 ons! 35 | Do New Ordinary Stock ...| --- ss 
i 5650 100 | Do Deferred Ordinary ......| °° > 
37 O73! 100 \Great North of Scotland eseees Bs ota 
0 arr a3 100 |Gt. Northern Con. Originai — nt 
|, eyorsl 100 | Do A { A receives no div. ) jee 3 
|| igg'erst 100 | Do By until 6 % ispaid By 15 


3,012,3590, 100 
| 4,980,8407, 100 
| 49.433,7910! 100 
| 1,570,2700 100 


292, 10 
936,708 4 


| 14,192,9951! 100 
| "119,040! 100 
| — 153,020/| 100 
| 3,962,0407) 100 
| 1,796,4807 100 
| 1,796,4800; 100 
| $98,895) 100 
| 11,121,6512) 100 
| greases | 10° 
| 10,209,694, 100 
| 747,000) 100 
| ( 100 
| 9388367. | 100 
{| 100 
| 4,481,830 100 

82,6201 100 
| 92,6907! 100 
| 750,0002 100 
| 2,950,0001! 100 
| 30,000 10 
| 98,966,3887. 100 
| 4,625,8602 100 





| 8,643,4907 100 | 
2,632,3201| 100 
2,632,3207 100 
| _ 582,770!) 50 | 





| | 

| 
| 
| 





3 
| a} 
a | 


| 100 


Lises Lzasep at Fixep RENTALS. 


[Great Northern (Ireland) 

Gt. Sth. & West. (Lreland) Org. 
iGreat Western, Con. Ord. ...| 
Highland, Ord. Con. — 
Hull, eee W.Rdg. 

0, do Shares 
aes & Yorkshire, Con. | {11 112 
iLlynvi & Ogmore(LlynviOrd)) «+. ++ 
Do (Ogmore Ordinary) 
Lond. Bright. & S. Coast, Ord. | 


unc, 


1383 39} 


‘| 94 96 


| 6} 64 
| 4h 48 


118 120 


Do Pf { Df recivs. no div. ) 135 37 
Do Df} until 6% is pd. Pf y |$10$ 11 


Do Cert. of Contin. Rights} -- 
Lond. Chat. & Dover, Arb.Stk.| = 
London & N.-Western, ere 71 
Do New (May 6, 1880 

London & Sth Western, Con. 12341294 
London, Til. &Southend,Con,|160 53 

Man., Shef., & Lincoln, Ord....| 82 33 

Do Pt { Df recivs. nodiv, ) |'22_ 
Do Df} until 6% is pd. Pt § | @63 47 
Metropolitan, Consolidated...\117 
Do Pf { Df recivs. no div. ) 


24% 24% 
714 
| 66 68 


1122 124 


174 
1140 142 


Do Df { until 6% is pd. Pfy | 80 90 
Do. New Ordinary, 1881 .,.|107 109 


Pere PET Oer erie t retiree 


see eeeeweees 


South-Eastern, Ordinary ..,.../121 23 


Metropolitan District, Ord....| 603 60 
\Metropolitan & St John’s Wd.! ... 
Midland, Consol. Ordinary ...|!32} 33 
North British, Ordinary 
2 422,485 100 | Do Edinburgh & Glas. Ord.| 41} 42 
| 2,979,970 100 North-Eastern, ‘‘Consols” ...|1674 68 
1,975,000! 100 North London, Consolidated |167 
| 3,230,140/ 100 |Nth. Staffordshire, Con. Ord.| 87 $74 

276,0001, 100 [Rhymney 
1,552,5647 100 ‘Shropshire Union 
| 1,054,6807 100 Somerset and Dorset 


.|103 1034 


72 


174 179 
85 86 
8 10 


Do Pf { Df recivs. no div, ) |141 143 
Do Di ( until 6% is pd, Pf § |112} 123 


Do 1882 Issue 
1,110,007 100 |Taff Vale, “Stock” , 
156,000, 20 |West Lancashire 4 

250,007 100 Whitby, Rder, & Middlsbr. U.| 23 25 


Name, 





}100} Do4h % Pref. ............ 
| 100 Colchester, Stour Valley 


| 
| 
| 
} 
| 


| |(Co'sah Y .., 


| 100 \Londo: 
}10| Do 


9 


in 
4} % 


 theees 


| 100 London and Greenwich ..| Sth.-Eastern.._| 70 
| 100 Do do, Preference 
| 100 Mid Kent (Cray Line 


0 Northern and 
Do, do 6 ¥ 








D 


ete, 





0862 100 | 
0007 100 | 






20, 


1,443, g9g7 


4,920 9197 
1,510, 0002 





100 | 










Pree, 












10 ‘Hammersmith 


gree 


| 100 North and South- West. | 


10 Victori e Pi 
}100 Dow yn oF 


Bedford 
Caledonian Vevevertie 
(Cornwall, Guaranteed... 


100 GI 
10 G 
100 


| 100 East Lincolnshire, guar | 

| nO K srteterssvesssssveseeee| Obs Northern. |155 157 
(Gt. Westn. Bristol & 
| 100 5 Exeter, & Sth. Devon 


East. 5 7 


Le unctic 

10 North British Consoli- 
ee 
Do Bothwell Lien .... 
1” Nottingham & Grantham 
way and Canal...| Gt. Northern.. 
sa = Wyre 

~Oyston, Hitch. 
100 Shrewsbury & tte 
6 % Rent Chre 


= 





EBENTURE Stocks, 


Henne eee 


ten eeeeeeeene fees 


Leasing 
Companies, 





bP tice! 
| Great Eastern 


| AssociatedCo.s 
“and City! 

G. West. & Met. 
and Blackwall ...| Great Eastern |118 


Do 


oer eeeeeeees 


ee eee eeeeee 


| Do 


) ...! Lon. Chat.&D.! ... 


| Great 
0 


Eastern. 


| L&NW MENL. 


| L.&N.W.&L.Y 


Shep. | Gt. Northern.. 

reford 

Stk. 

mlico, Gt. Westn. &e. 
i Be 


} 


| L.A&N.W&G.W 


sl oi 


110 12 
voesef2dd 282 
4 


54 


| Closing 
| Prices. 


| 





Birkenhead ................. | L.&N.W.&GW/110 112 


| 81 


)115 117 


118 
1129 


| es vee 


. 


.. 104 106 


| 


‘ 


1103 110 
| 50 52 
‘154 67 


1154 157 





Name, 


100 Frm 
asgow & SW 
reat Easter, Vestern.., 





DoA..., 





toe ee eee 


& Nrthamptn. 





see eeeeee 


St eee eee eeeeenees 


teen eee 


4 
%, 
< 127 130 





| Closing 
| Prices, 
| 





\125 130 
153 158 


109 114 


£109 111 
%110 12 
5 4184 36 
5 % 124 126 
434117 119 








DEBENTURE Stocks.—Con. 


Autho- 
rised 
Issue. 





Name. 


| Paid. 


4,016,0522 100 





} 
123 125 | 


Closing 
| Prices, 





Great Western ............ 43 
2,753,3820) 100 | Dow... 5 %137 139 | 
890,0331) 100 Highland "4a S107 yoo | 
6,703,060/| 100 Lancashire & Yorkshire 4“ 111} 124 | 
176,075t| 100 |Llynvi and Ogmore...... 49 Min il 
601,600/) 100 London and Blackwall 43% 114 116 | 
131,260/) 100 London and Greenwich 4° “ 106 108 | 
1,306, 239/| 100 |London, Brighton, &e... 4 © 110 112 | 
4,302,522/| 100 | Do Perpetual 44 1129 194 | 
6,436, 5330) 100 London, Chat.,&c., Arb. 44 9118 199 | 
969,6741, 100 | Do B....... 43 2117 219 | 
200,0007) 100 | DO... eeeecccee 4 % 106 108 
22,340,5187) 100 [London and N.-Western 4 %!116 17 
1,000,060/| 100 [London and S.-West.A 4 S114 [5 
5,146,490// 100 | Do, do B.......... 4 Zs t5 
270,0007, 100 |London, Tilbury, &c. 4} 2/114 26 
300,002 100 |Manch., Sheffield,& Lin. 5“) 
6,169,831/| 100 | Do,do.......... 4} 7121 133 
2,043,311 100 Metropolitan.” 4 %109 111 
58,2637) 100 | Do... 44 71191 193 
1,211,625; 100 Metropolitan District. 6 9/153 158 
815,0002) 100 | Do... cecececcesccs., 4 % 106 108 


15,606,0412, 100 


Midland 
3,623,3911} 100 


a 


%j114} 155 
%.107 £03 


400,679/' 100 | Do E.Pand D.B....... 5 Z| .. 
782,955] 100 | Do... eceecce 44 1117 119 
508,5200) 100 | D0... 4} 7 110 112 
12,079,8752| 100 North-Eastern .......... 4 %/i14} 154 
1,138,1190) 100 | Dou... 44 4/121 123 
964,3661; 100 North London 44 7\122 194 
1,831,691/; 100 |North Staffordshire 4} Z/113 115 


465,5501' 100 
4,342,4401. 100 5% 





GUARANTEED SHARES AND Stocks, 


Seowared 100 |Caledonian 4% Guar. Annuit. 106 
3,667,1641/ 100 | Do 4 % Consolidated. Guar.|106 
400,0002| 100 IE ET, wevnsesmsnpsetresscins 116 
779,1251| 100 |Furness Consol. Guar. 4 7 .../105 
935,450/' 100 Glasgow & Sth.-Wst. Guar. 4/103 
478,0311' 100 [Gt Eastern 4 ° Rt. Charge! 106 
650,000// 100 | Do 5 % Metropolitan Stck/129 
4,996,5961' 100 | Do Consolidated 4 % ...... 106 
1,298,262/ 100 Great Northern, Perp. 5 %... 134 
1,263,700/, 100 | Do 44 % Con. Non.-Con. Pf. 120 
575,000/' 100 |_ Do Leeds, Brad.,& Hal. 6% ... 
291,090/, 100 ‘Gt. N. of Sctld. 1st Prf. 1859) |. 
1,329,000/ 100 Gt. Sthn. & Wstn. (Irld.) 4 ¥% 103 
7,610,878/| 100 Great Western, Rent Charge 135 
15,002,863/, 100 | Do Consolidated Guar. 5 / 135 
1,404,9297/ 100 Lancashire & Yorkshire, 4 % 107 
794,0400) 100 | DOG % oo. ceccccccccocccsocceoece, 155 
288,3751; 100 | Do6 % (East Lancashire).. 154 
1,955,8601; 100 Lon. B. &S. C. Con. Guar.5 ¥ 132 
155,5562, 100 Lon. C. & D. SheernessRt.-Ch. 114 
15,100,4062) 100 Lon. & N.-W.4 ‘/ Guaranteed 110 


,'136 138 


108 
108 
118 
107 
105 
108 

31 
108 
136 
122 


106 
137 
137 
109 
158 
157 
134 
116 
112 





797,9811| 100 Lond. & S. W. Cons. Guar. 4 108 110 
872,0002; 100 Manchester, Sheff.,& Lin. 6 % 154 158 
1,066,0837| 100 | Do Ist Preference 45% 117 119 
66,6981} 100 | Do 3} % ..csscsccssesscescereeess, 82 84 
490, 0001| 100 | Do Irredeem. 5 % Rnt. Ch. 127 129 | 
1,797,4281) 100 | Do 44% Rent Charge ... 110 112 
250,000/) 100 Metropolitan District, Ealing 
| Exten. Rent Charge 44 7 111 113 
800,0002/ 100 | Do Fulham Exten, do 4} 7 111 113 
350,000// 100 | Do Midland 4% Rnt. Chr. 104 206 
8,205,431 100 Midland, 4% Con. Per. Rt. Ch. 110 112 
5,994,5771, 100 | Do 4 ¥ Guaranteed Pref... 110 112 
2,444,129/) 100 North British, Con. 4 % No. 1 104 106 


2,500,4132; 100 North-Eastern, Consol. 4 %... 108 110 
450,000/| 100 | Do Stockton’& Darl. A, 5) 131 133 
1,050,000// 100 | Do, do B and C, 6 &% ..... 154 157 
8,152,7471) 100 Do West Hartlepool ......... 103 110 
58,500} 20 |North Staffordshire 5 %......! 254 26} 


40,000} 20 South-Eastern (Read. Anns.) 26: 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits OF EACH 
SEPARATE YEAR. 


3,579,9351 100 Caledonian, 4 % Pref. No. 1.../103 105 
2,946,3422, 100 | Do NO. 2 cevcscssecsescsseseereee{ 103 105 
1,639,3402 10| Do5 %, 1878......... eoccerensees 126 12s 
375,000 100 \Cornwall Minerals 6 % ......... | 28 33 
400,0002 100 |East London, 5 % Ist Pref..... 35 40 
900,000 100 | Do mh sets stat arene a = 
s, Con. Pref. 4%... 2 

13007500 { 100 rey Wisaccpanceceeusetesbetiies 102 104 
$50,000 75 | Do4 < Preference Stock ... 103 105 
68,835, 7}\Glasgow & Sth.-Western 5 7 12 i3 
1,892,1502 100 | Do 4 % Preference Stock ... 103 105 
5,041,7087 100 |Great Eastern, Con. 4 % Prf. 103 105 
1,000,000 100 | Do 5 % 1876 «...+.sseseeseseees- LOT 109 
1,150,0002 100 | Do Northern Extension 5 7, 107 209 
575,000 100 | Do 4 7%, 1881..........0.00- seeee 99 101 
482,050 100 |Great N. of Scotland 4} 7 A. 93 95 
$29,1321 100 | Do _ostanecavensnensennessneasses — 
5,655,000/ 100 Great Northern, 4} % Pref.... 119 - 

2,497,6801 100 a Ff 1BTB icscevcneseceneess 117 11 
1,000,0002, 100 Do 8h %, UBT7 0.00000 covers . 117 119 
1,400,0002 100 | Do4 % Con. March 1, 1883 it cand 
830,0002 100 | Do4 %’81, Con. 1 Sept. ’86/109 111 
1,200,0002 100 | Do4 7%, 1882.........+ soseenees a & 107 

11,461,465 100 |Great Western, Consolidated | se s 
Preference 5 %....-+.+++-:--/132 134 

8,390,1872 100 |Lancashire and Yorkshire) 

Con. 4 % pref.......+++- ss++-/ 106 1¢8 
1,200,000 100 | Do 4 % Pref. Stock, 1879... 108 110 
1,348,000! 100 | Do 4 % Pref. Stock, 1880...|106 108 
6,190,3152, 100 |London, Brighton, & South-, 5 

pe Coast, Con. Pref. 5 % ..- — = 
95 100 | Do 2nd Con. 5 Z cecseceeceeeees 126 12 
5100 500d 100 | London, Chatham, & Dover) ao 
2 a Arbittation 4% www 102 8 
6202 100 [London & Nth.-Western, % 2 
3°750:0004 100 [London & Sth.-Western, 4 % 107 109 


984,300//100 | DoConsolid_.ted Guar. 44 7 118 220 
165,002! 100 ‘Taff Vale, No. 1 ....c.ssesssseee 277 282 


| 





| 








RAILWAYS, 
PREFERENC SHARES AND Sry CKS.—Con, 
Autho- 
rised = z Closi, 
ian | 2 Name. ng 
1 & Prices, 
caren eee 
32,4001 100 London. Tilbury, & Southend ae 
100,0007 100 byen', t Fane h _ 5% 
1,100,000/ 100 Manchester, Sheffield.” ami 
1,000,007, 100 ear Ong % Pret. Stock oo 
1,089,0002 100 Do 5°. 1874 OR toy 
1,500,0000, 100 Do convertible. 1ss4 125 137 
1,000,000/; 100 Do conve rtible. 1888 124 * oy 
138,000; 8 Do convert ble. Isso \ m4) “00 
2,502,033// 100 Metropolitan 4 © Stock 104 206 
1,500,000/| 100 Metropolitan District 5°° i14 “1g 
250,000/, 10 ‘Metropolitan and St John's oe 
Wood 5 Preference 4 
11,062,6851} 100 Midland 5 % Con. Per. Pref. 123 1: 
1,950,000/; 100 Do 44% 1876 18 120 
19,176) 17 | Dot*76opt.to con.31 Ag.’s3 c 
205,000; 10 | Do4 %, 1878, do 1885. 13} "94 
225,000} 10 Dod %1880,Shs,con. Ag. 87 12} 12h 
8,850,198/) 100 North British Con., 4», No. 2102104 
563,3791 100 | Do Monkland Pref.Ord. Stk... 
2,422,485// 100 | Do E. & G. Preference ... Li 113 
387,3701} 100 | Do 1865 Preference .. 118 120 
418,890/) 100 | Do Con. 5 Pref., 1874 123 125 
2,290,881) 100 | Do 4} %, 1875 one He 
709,111// 100 | Do 4} Con. Pref., i875. 113 115 
610,000) 100 | Do 5 %, Convt. Pf. Stk., 1879 119 121 
535,000/| 100 |N. Eastrn Stock. & Darl.Cl.D 138 140 
2,000,000/! 100 Do5 %, Redeem,,1 Jan., 1884 99 101 
1,181,250/| 100 | Do Blyth and Tyne. 4 106 108 
8,692,000/) 100 | Do New Pref. '76, 44 © till 
| 31 Dec.,’82, 4 % in perp.'106 108 
700,0002) 106 North London 4} (max. 5.) 125 127 
250,000/| 100 | Do 44%, 1875 0... 116 TIS 
971,000/| 100 North Staffordshire 5 126 128 
360,000/) 100 | Do 44%, 1873 ........” 113 115 
300,007; 100 | Do 44 7, 1876 ................. 113 15 
213,000/; 100 Rhy mney 6 7, 1964 ........ 147 152 
100,000// 100 Somerset & Dorset 5” 1st Pf. 20 25 
261,3601) 100 Do 5 % 2nd Preference 10 15 
360,000/| 100 | Do Bath Ext.5 Cons. Stk. 93 95 
2,157,7307| 100 |'S.-Eastern, Con. 44 % Pref... 7 119 
2,640,820/; 100 | Do 5 % Preference .........132 134 
300,000/' 100 'Taff Vale, 6 % Preference... 150 153 
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| October 


7‘ 100,000) 5 Bengal Central, Lim., Shares, 64 7 
7,550,300/ 100 Bombay, Bareda, & Central 
| 


| India Guaranteed 5 
2,255,520/; 100 |Eastern Bengal Guar. 5 


144 146 
154 156 





















411,308/' 100 | Do 4 % Debenture Stock.. 105 107 
$2340/14/3) ... [East Indian, Ann. A, 1963......| 25 25 
624,9003// ... | Do Annuity B..................) 24} 4} 
6,550,0001, ... | Do Def. Ann. Cap. Gua. 4 % 135 137 
1,500,000/, 100 | Do Irred. 44 % Deb. Stk... 119 121 
20,000,0007, 100 |G. Indian Peninsula Gua. 5 ¥ 144 146 
2,701,450/) 100 Do 4 % Debenture Stock..'105 107 
8,767,850/) 100 |Madras Guaranteed 5 % ...... 126 128 
1,000,000/ 100 | Do, do 43 119 121 
500,000/; 100 | Do, do 44 pital Gee 
4,000,000/' 100 |Oude & Rohilkund, Lim., ¢. 5% 126 128 
384,700/) 100 Do 4 % Debenture Stock 104 106 
11,418,900/) 100 |Scinde, Punjaub,&Delhi,g.5% 126 128 
14,214, 5] Do, do5” Shares ae 
(| 100 |South Indian Guaranteed 5 % 126 128 
38000002 + | 100 A OO OE iad dk caek eae 
425,000/| 100 | Do, do 4} % Debenture Stk. 116 118 
75,000, 20 |Southern Mahratta (guar). L.. 19] 204 
500,000/' 100 |Nizam’s State—6 ~ Guar 122 125 
30,000' 11 /West of India Portuguese 5 134 14 
British Possessions. 
~~ 41,278, 100 Atlantic & St Lawrne. Sh. 6 Sn 
20,000; 5 Barbadoes 6 % Pref. Shares ... ... 
52,513, 10 Buffalo and Lake Huron i 
997,600! 100 Do Ist Mt. 5} Perp. Bds’79 120 122 
660,0001 100 Do 5} % Bonds, 2nd Mort... 120 122 
0 100 Canada Central 5 %, Ist 
— a Mortgage ....... 5 106 108 
1,239,6002 100 Chicage& G. Trk.6 {Ist Mrt. .. ... 
175,001 100 Demerara ................. ‘ 99 10l 
115,000/ 100 Do 7 Perpetual Pref. 143 147 
$50,0001 100 Grnd. Trunk June. R. 5 Mis ... . 
10,986,786! 100 G. Trunk of Canada Con. Stk.; 19} 204 
} 2500. 000! 26 Do New Stock Prov. Certif.’ .. ... 
*500,000/| 100 | Do Equip.,M. Bds, Istch.6, ... ... 
500,000! 100 Do 2nd d0......s.ececssseeeees 121 123 
3,218,1491 100 | Do Ist Preference Stock .. Log of 
2'327,7940) 100 | Do 2nd do........cceeseereneeeure] OL ONE 
7168,0551 100 | Do Std do ....eseccccceeesesseven-) 485 49 
3'949,3537 100 | Do 5 % Per. Deben. Stock 115 17 
"999.7511 204 G. Western of Canad Shares BS. 14} 
505,7587 100 Do5 % Preference Sto 6 Loo iil 
2,673,900 100 Do rome one ~ k —; a 
*000,000/' 100 Doé jonds, payable ‘90 110 112 
15 000d = Hamilton& N.-Wst. ist Mt.6 7 106 108 
90,000/ 100 Island Pond Strl. Mort. Deb 
| 400 Melbourne.&Hob. Bay United 
ag 5 % Bonds, payable 1895... ... 
525,000/ 100 Mid. of Can. Ster. Ist Mort. 96 pS 
610,800 100 Do 5% Cons Mort. Scrip 93 98 
400,000/ 100 Newindid. Ist Mt. LA. Gt. Sep... 
850,000/ 100 North.of Canada, 5 7 IstMort. 104 106 
985,000 100 Doé % 2nd do ......++: : 101 = 
150,000 100 Do6 % Preference Stock Se Ss 
60,0001 100 Do ard Pref. Bonds A ...... $3 93 
¥ 100 Do 0 * > vs 
1332004 100 Do Ist North. Ext. Prt. 6 % 104 106 
44.4001, 100 Do Nth. Ext. 6 % Imp. Mt. 104 106 
555.0001 100 St John and eae “= = 
20 D Ss wrence ane tawa 6 as 
200,000/ 100 St ye Ist Mort. Bonds 65 s 
5 00 Tas. Main Line L. Debent. 4 BO j 
— a Do ng seni 5 oy ese eee 
0. ) oO , Grey, truce, Rai * 
rs cin (acs weer Ster. a oe 68 72 
2 Wellingtn.,Grey&BruceRy © é 
rT aa % Bonds, Ist Mo.. | 93 9% 
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THE ECONOMIST. | | 
j 
' | | 
| ‘ | COMMERCIAL, INDUSTR] | 
7 ; 
RAILWAYS. Forzios Rat.way OsiiGations.—Con. | | | } 
Fornios Ranware, eee | ctosing i 2 Name. | | 
———_—_—— \coing | ian borne fH Lt | 
. | Closing 3 Name. | Prices. , .1 | 1 |Aerated Bread, Limited . Hy || j 
Autho- 3 Name. | Prices. Tt ‘Anglo-American Brush Electric” a of ] 
vase — eaay 4ife and San Francisco (Pernam- | 10/10) Do fully paid .. 45 i 
Issue. eae (| 908 21} | 100 wea pasnbantensbanievanseiale By 16 iis ' 10/10 ‘Artizans Lab, and Gen, Dwell, a 0 4 1 
000 90 Limited, ¢ “| 99° 9 Sint Mo. cinisemeraslanall A / 10110 reference ..... i| 
po Antwerp and Rotterdam ...... 10 il rr $2) 70 11 | 46] 19 |Asoam Rak & Trade., Lm. Pret. Sia ty | 
aoe > Arica and Tacna..........0.62+ ‘| 213 223) 20 Do B wedish Consolidated ......... 54Y| 54 58 | 1| 1) Do Deferred Shares. 23 a ! 
ee 20 Bahia&S Francisco, L.guar.77/) 2 4% i | 55 Royal ee andi icpcdvatdaiastelintan 7 Z\104 «6 5 | 3 |Australasn Elec. Light. Pwr. & Strge. L + | 
90,000 “5 Belgian Eastern Junction ...| % |" | 100 Sagua La — de Janciro, guar...6 4/104 6 1 | 1 |Aylesbury Dairy Company, Lim, .., 18 ib | 1 
oye 10 Bolivar, Limited.............- ii 203 21} } 100 San eo tet Pee a eee 104 6 10 |Barnagore Jute Factory, Limitea it of | i 
40,000 90 Brazin. Imp. Cntl. Bahia, g.7% '1g5'187 | 100 Do 2nd Seri neers svvesecreae® a | 10 Brighton Aquarium ....3) 2 | i 
24,075 100 Bue nos Ayres G. Southe rn, L. 17 !7} | 20 South an eeries é 5 British Insulite, Limited, A Shares 1 9 | 
als Do Bahia, Binca,& Tndl. Ext} ee eee ee 4 |Brown, Davis, and Co., Limited 2 9 | | 
100,000 100 | Do 5% Debenture Stock . 20 Southern of page Riaacasane 9800 3% 104 | 5 | 2) Brush Elec. Lght & Pwr. Co. ofScot.L} 4 4 | 
eal te Buenos Ayres &Ensenda Port, 0G eS cal tio,” wa &| 68 72 | 100 |100 |Cantareira Wer. Supply, &.,L.6% Db.| 92° 94° | i 
—_ Lim., 7 % Pref. et 144 146 | 100 coe amine 54%) 15 17 | “59 | 90 Cent. Sugar ectories of Brazil, L.| 17 18 | 1 
Argentine, L. g.7 %\ 28 | 100) and ai¢ ge... Ha BZ) vee one | 0 | 364\City Offices, Limite 10 i} 
seeolson! 100 | Doe Debenture Stock (i 10} | 100 Tamibof!-Keslof, guar. a ed 13 | 100 |100"|. Bo 447 Fre Mortgage Bonds...| gy? 0 | ! 
oe 10 Centl. Urugy. of M. Video, as £20 Se eee oreo nennener eam 6 Z| 6k 6% | “55 | 20 Icity of London Brewery, L., 6% Preil 44 «6 | 
oes 100 | Do. Permnt. 6 % Deb. Stoc | 913 223) 12 Do......... DRI - sssinsmeamaitinidl 3 Z| 14 14) 10 | 4 Colonial, Limited Ordinary... sa vensended 1g | i] 
— 20 ‘Conde d’Eu, Lim, guar. 7 %. oe + of Saenee Ayres 6 % nas Z| L044 4 Stk.|100 (Crystal Palace, rn. ore os 83 | ] 
21 250 7 15 Do do secoubeccessseeete ' 63 66 a es’ : id. 6 % e Stk. 100 Do B Re eem .-. ee 7 i 
RMSE Wet ieieseensenane .. Do, 75! pai benture tk./100 | Do 6% Debenturc Stock _ -j6 121 | i 
om = —. on Casien, 21 21} | 100 Western of San ‘Paulo De inshins oo 7 {i104 106 — 7 Devas, Routledge, and Co., Lim... 44 43 | i} 
~~ | Limited, Lo aie 15g 16 ; Bonds AC NE 10 | 10 |Eley Brothers, Limited.” page le 38 i] 
aburg and Witeps as. 10 | 10 | Do New ....... 5 37 | 
130,000 J . — Registered petentonanevennezs | a 23 [WAYS AND OMNIBUS. 3 2}/English eet en Lim... iy | 
22000 20 ‘Dutch Rhenish .........:.:000++ 84 9: TRA} 5 | 5 Explosives Company, Limited... 2 & 
IT O00 "8 | Do NeW ss... i a oe ee Mee Se ee Warehouse, Limited.” 1 12 | i! 
25°00 OE MAID i iascianiitninienesaiis ii nie s 15 | 101|Foster, Porter, and Co., Limited. l4 | 
32'000 20 East Argentine, Lim., gua. 19 Is} | ¢ | Closing 5 9} |Great \ Western Elec. Licht & Pwr. VL 3 
7400 20 | Do Nos. 46,601 to 48,000 . ol 94 25 3 = Name. Prices. 5 re Elec. Light & Pwr Sply, L 3ub35 | 
5,000) 20 Gt, West. of Brazil, L. g. 7 % 120 122 wm | ——— | 10| 9 |Henry & Edward N. Levy & Co., Lim| 5 
ot 01100! Dob % Debenture Stock ...| —e——_aann eee 6 6} 1| 1 |Hors’ Shee Manufacturing peasant 
262, i 20 Im Brazilian Natal and Noval 20} 21} I E |Anglo- -Argentine, REE hcsinskovoas : 118 Stik.|100 [Improved Industrial Dwellings, L. . |112 113 
—— 2 | "oa. Lim., o. ao Stk. 100 q Do 6 ¥ Dag pee nen NO seasiatscare 8 “| 10° 7 | Do B Shares prasesonerssas es canbe 4 7 
-Czern.-Jassy ona, Limited ............cereeeee v9 Improved Wood Pavement, Lim. 5 1} 
112,600) 20 er: 5 ¥ Ist and 2nd Issue e ‘d 012 | 10 ree  eeietie  e . 84 . 7 lin Sond Qehenaal Elec. Strge &Wks.L] | | 
0,000! 20 \Lima,  ccctasdsvninntesbsncthes 87 89 10 | 10 |Birkenhead, Ordinary ..............+0+: - 10 | 10 |India Rubber, Gutta Percha, and |] 
4 toa? 100 Mexican, Limited .............. 1197 129 10 | 10 | Do 6 % Preference .......... sstenee ses 9 Telezra hic Works, Limited 2 30 31 | 
eee 100 | Do Ist Preference 8 % ..... 57 “39 10 | 16 |Bordeaux Tramway & Omnibus, L. at of 100 |100 | Do6¥% Debentures .....................{102 105 | 
2,554,1 10 100 Do 2nd BOS J ssisexsevetsensons . 20 222 10 | 10 | D0 6 ZX PEGGONCE 0 con sessqncnesveves 1k 13} 10] 10 |John Moir and Son ...00 9 9 | 
ad 100} Do6 ¥ Perpetual Deb. Stk. “233 24} 2/| 2 |Brazilian Street, Limited.............. at 3 20 | 20 |Liebiy’s Extract of Meat, Limited "| 36 38 | 
2,000, 500, 20 Minas & Rio, Lim., guar. 7 % 10 | 10 \Bristol, DE is, cccachsntesssdecumesh> — ui 10 | 10 |Linoleum Manufacturinz, Limited.” | 98 30 ! 
ar aes 20 pes Liege )' Belgian f 12 18 10 | 10 [Cale utta, oneg eh en 8} : 25 | 17 |Lion aa de NNER ines Sucrccadee. | 104 ti | ! 
; 4f p.an. os Ayres, Limited ...... ° ce 1 
000 2 | io. 8s iret. J ) Govrmt. | ; *% on Las wee % Deben. Stock x er i a 0 Do Perpetual 6 Preference... lied 
— 10 |Northern of . Ayres, L., Ord. 1 a “10 | 10 DDE TIE 55. cxccocsisnnrocnsusiesscosves ; . 1 | 16/|London Fish Mrkt.& Nat. Fishery L| .. | 
13617 10 | Do Guaranteed 7 % peers 6} 74} 10 | 10 |Edinburgh§ —— Tramways ......... 5 10} 50 | 25 |London&Glasz gow ae. Sirnthip. * 3 | | 
ees MOTTO... oo. cccscccvecerens Secon ssue ...... ser] eee eee ' G er an ‘o., Limited, A...... f | | 
ta 20 | Bo Pe Debentire Sack. 107 | 10 | 10 | Do 10 Tramway & Omnibus, L... i ey) 1 1 ieee tee woken imited | 4 | 1 
“, om Trun Ter. ...+-- me oo | WEY ncccoccccccccesess - 1 tan Assoc ‘lation ‘or i 
eave > eit ay heme to Aidin)} 73 83] 10 10 Hull Street Tram Nos. 1 to 17,700 14} 25 | 25 a Dwellings Indus, Classes) 25.2 | | 
oom 100 |Porto Alegre and N. Hamburg g1 84 . | 10 Sicareenl United Tram. & Omnibus +5 | 90! 10 Miaka nd Rail. Carriage & Wagon, L. f i | lj 
200, Brazilian, Lim., Deb. Stk. 16 164} 30) 10 RE: . - 10 | 10 |Milner’s Safe. Limitel........... i 8 
75,000, 20 |Provl. Orel-Vitebsk, guar. 5 % 100 202 | 10/10 | Do6 % Preference ...........cs0e+e+ 107 | 10} 1 [National African, Limited............... { 
: 1,2 0,000/| 100 |Recife & San Fran. Lim. +f: 7% 14,15 | stk./100 | Do 5 % Debenture Stock .. 178 160 8 | 8 |National Safe Deposit, Limited ...... r if 
” 81,600) = |Riga and —s ~ as 78 72 | Stk. 100 |London General Omnibus Co., Lim. 1€} 163 &| 5 |Native Guano, Limited .............00. + if | 
40.000} 1 ‘Royal Sardinian .. <aetaleaee 9 10 | 10 |London Street Tramways ............ > 174 sa 3 IEE ssid viesiiicascorsesons ciel 6 eh j 
60.000) 0 Do Preference ..........0:0+6+ 10 | 10 |North Metropolitan ............ see seeees . > 4| 4 |New Westminster Brewery, Limitec 4 a | 
‘ 92.000, 5 |Royal Swedish...............0060 23 3 10 | 10 |Nottingham and District, Limited 4 8 4} 4] Do6% Preference................. i SS | 
4 88'000| 4 LEY Ke nboderivecsvsvecmsnacnvents 9} 103 | 10 | 10 Provincial, IO asccasnsivereccsannes .. 10 | 8 |Norton Brothers and Co., Limite 5 ef 
; 31,000) 20 |Sambre and Meuse............... ceo. | OS PSE OE | & nccieincnbinngtaeal 5 10 | 6 |Pawson and Co., Limited ............. a 8 | 
90,000; 10 Do 5} % Preference ...... 7 %\ 374 373 | 10/10 NE oe ishceccchasiatiesienarecns : 717 Phospho-Guano, Limited . sheen ‘i a 
100.000! 20 San Paulo (Braz.) Lim. g . a8 124 10 | 10 |Sunderland, Limited..................60 + a 5 | 4]|Powder River Cattle, Li: ae uh uf 
50,0002 = Do. 54 % Debenture Stoc 14 16 0 | 10 |Tramways Company of France, L. “it 10} 10/| Do Preferred . . ose 12} 13) | j 
— 708) 20 Smyrna and Cassaba, Lim.. 21 23 10 10 Sreamrenee Seamer of Germany... ae 20 | 20 |Price’s Patent Candle Company, Lim 3 5 
e4 "7,500, 20} Do? a ie a ro ea Te 128 125) 5] 5 Hramways Union, ee bit duesiesdee 3 4 20 | 5 \Public _ of Peed ss we Deb.| 87 90 | | 
‘ ’ | ne: | mi eo eo rainage, h 
i a > een Central, Limited ... “Ky "5 2 ee = sj amt Hornsby and panes Li mited) 6 “4 wil } 
‘ RE CII iti casinenieinvanadonesiad ae f Do 5% Debentures ......... 5) 264 | 
26.787) 84 West Flanders. |i} 123| TELEGRAPHS AND TELEPHONES "95 | 25 |Rio de Janeiro City Tnprov., a 2 24 | 
: 14,000, 10.| Do 5} % Preference .......| 11} 12 ican, Limited 454 44 | 100 |100 | Do 5% 1878, Red. Deb. Ie merse {100 102 
: S00 om Stk 10 |" Do fretered iene] ME D060 BORMCT 0...0.005052 00 s0escesreaneees 7 | 
ForEIGN RAILWAY OBLIGATIONS, Stk 100 Do Prefcrred » sees ot i: 16 - a Robert Comabell and Sons, Limited 1 9} | } 
EB. Stk. 100 Do Deferred... serene I 102 1 5 \Royal Aquanum, &c., Limited siiihak ; if 
“t: oa  e 10 | 10 Brazilian Submarine, Limited ...... i 5 5| De6% Preference... 6 35 | 
i = " Closing | “; | “3 Con. PO ~ eeremmaneesnmatey of 11 o 12 [Telegraphic Construction, &c., Lim. 101 103. | | 
e | Name, NA, CMI INON cncccdebcecvadtovhansontedens NN aes ia 
= a] ae 10 10 | DO 10 % Preference -...s..sssesse0e0. Ma - a - Do sa Bonus Trust Cee. 7 ; | 
: 3 ¥| an 10 9 .Direct Spanish, RENEE. sebsxccxssacsee 13h 16 ; 5 Tramways and General — if 9 | 
"20 |Antwerp and eens es st le |_ Do 10% Preference ise 10 | 8 |United Asbestos, Limited, Ord., A... | 
20 |Beira Alta (Prtugse) Nos. 1 to 121, 5% 59 61 20 | 20 est United States , ") 113 118 10 | 10 Ot ania Asi a 3 | | 
BB oo essereereeeeneeerenereeeees Thiago tL |) eee ee es | 
36 pelea 7 Debentures evosseerssecvevenseonees © 7) nee oes as 7 % Debentures, repay. 1884... 98 101 10 | 10 |Unit. a S. Rolling a 5 
80 [Bolivar al Gen. Bahia, Lim.6 2103 “5 | 100 100 eee 13" 13 | +20 |,20 [United States Rolling Stock.......... ‘tus 03 | 
‘ 100 |Brazlian Imperial Ce 6 1108 5 10 | 10 pater ie eeecenseesvees 13 133 | 100 |100 | Do 6% Debenture............ cis 8 | 
, Do Nos. 3,521 to 4,120.. Oe + BO | Dow Z PRO OIOO issevccicnisndivencs 1 val de Travers Asphalte Paving, it 1 
i > d Carangola. ar. 54% 547/203 20 » 69 Debentures repay. 1883...) ... ... 10 | 10 Val . Paraffin Light & Min. Oil, L) 1 
; ‘ 100 ‘Cam an t . aie, 5 %| 85 87 100 |100 Do 6 % , 1887.../102 104 10 84) Young’s Li rited Sere: tae is 
+ 3% ~ Charkow-Krementechug, do .----5 ¢| 85 87 | 100 100 Dos 4 1899...|104 108 | 1! 1 \Zoedone Company, Lin a 
peor ~- (Charkow- Kreme Deb.5}%/101 103 | 100 |100 ai ——— 
av isu Indian, 1800 aie ead FE eres PP gpm qungegtanpent 
ccnbeicesuie fe cee : 
i 100" East Argentine Ist Mrt. Deb., 1884 .. oat gol 7, 100 ba Do6 % Debentures, repay. moog ioe Se Ee nnn mn nell 
ce. hes i 2 Oe EE ee Bi | 
e234 4 4 Samia siintieh \Sabbbintonsaesitee ; % <a o be =. _ Regiateredeperable 1600 1900 .. —— 106 a0 | x0 Bilbao Iron Ore ae ‘ini i a | 
= a ee 6@6=6nti(‘(‘ié‘ AR ee ae ’ 5 i Deben res, jo oeeccceccces = Bolckow a | 
rs: ) 100 ernie Rail. 1st Mast. 7% Bonds ...7 7/106 100 | 100 |100 Rewtenn South African, Limited, 20 2 | Do... endl i 
FFL Tee ienene and Martanzas ; 4 we om a | 5 % Mortgage Debentures ...... ee 108 10 | 10 ‘Chillington iron, Limited . ee § 
¥ RED sik sbininnis oakanheerandsbinnnckeahe 4 a Ten eS 8 . ‘Consett Iron, IMLITE .... 0. eee al, i 8 
tes ‘ ee limp. Brazilian Natl & Nova Cruz Scrip53%' 100 102 = eo gbote Union Tel. & Trust, Lim.. .| 10 es = oti Ebbw Vale Steel, Iron, pane S eT a 6 
basis: ne fetgmo ans bh Dass Ralteng Sere, % 10 | 10 Globe Telegraph & Trust, Limited.. 124 13° | 100 | 78 John oe hg Barre Coal, i 99100 | 
a5 > & Mort. Deb. SCTIP .......ecesesesesees Zl nnn sxe | 30130 | DOG % Prederemee ooeccscescescccceon., 1000100 Lehigh and Wilkes Barre Coal, 's® 
eS aye 100 |Kursk Charkow-Azow ...........s:000000: re 234 244 | 10 | 10 |Great Northern .......................... + | Mo 6% Sterling ees a} ef 
3:3 30 |Lemberg- Sper | on” ile Ser.. 7 Shoe 105 | 100 100 Do 5 % at octet ae 10 a Metal, ae ia, me | 
eet y 100 |Matanzas and Sabanilla .................. e F, 25 Indo-Euro Limi seeeecceeee 4 62} 62 antyg on Rema” ...usseoceom 1 
SEcee a d Rio 6 % Debentures ......... 6 %103 o o-Brazilian Limited 3 Limited, Prefe —< i S| 
; tLe 100 we Bort all paid .. conn les 01 10 i Mediterranean Extension, Limited..| 1 18 8 oy|Nerbudda Coal and iron, Liss Vein 
ee 100 |Moscow-Jaroslaw, guar. by Russia . = aos 4 10/10] Do8 &% Preference .............0s0000: 2 4 10 | 10 ee Aes Limited einen am 
tt} ; 100 | enjoOwarnagy Gort of Depet.5 ol a 82 | 1] }/Oriental Telephone, Limited ......... ef ‘ ‘ Se tainoiat L, Pret... 143 13 
Sheet 100 |Nassjo- , ° arbors, LAmIbOd.....0.c.ocesesssorses epeoee 20 |New ited... 
4 i} Fee 100 [National > mens a 42 47 Stk. 100 aa on ssicianisiihtistoe histigahiattioes aes 20 20 | 20 New § ee oe cr | it 
eee ee i leat ot Preans 25 eee 3 3 ; hae seco seeumse 8 4} & 3)| Bo New “sin nn | i 
es B leer of nn iy ia’ 9/38 Ma | ab | a0 WES vrai ad $2 SL) a bot) Be roi i 
PE eas m 20 | 20 |Western & Brazilian, Limited ...... 106 | 100 |100 Louisburg : 8 
paneet 100 |North-Western of” M.- Video, Lim.“ Do 6 % Debentures A, 1910......... 102 10 \Sydney’ and Lou Shares} : 3 
. ne Oy guar. by Uruguay ee. 7 %\ 32 84 | 100 /1e0 tures B, 10 ilway, Lim., Ordinary es 
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The Gapeite. 


Fripay, October 19. 


BANKRUPTS. 


| 
| ines 


Charles Henry Coke, late of Stamford bri 


of Shaftesbury road, 
Jornsey road, baker.— 
“Francis John Cox Oakes, 





race, I 
and builder. 
clothier. 





James Mack, Port Dundas, 
i ‘emi »e, man 
Gilruth Fleming, Dundee, man: 
} ' ; 
pany.——James Stenhouse, Edinburgh, 
“William Robertson and William Robert 


and shoe manufacturers. 


ae nae 
pUBLIc DEBT OF NEW ZEALAND. 
portions of the Debt of the 
Consolidated Stock. 

any of the Bank of 


Conversion of further porti 
Colo: y into 4 per cent. 
The Governor and Comp 


a sd give , " 
comtmanl by the Governor of New Zealand in 


Counc’), under the New Zealand Consolidated Stock 


. 77 d Amendm E 
A eT KOS. and Sir Penrose Govdchild 
Julyan, K.O.M.G., C.B.), they are authorised to 
invite Holders cf Debentures of the following meee, 
being Loans which formed part of the Public Debt 
of the Colony prior to the 30th September, 1850, to 
bring in their Bonds for Conversion into 4 per Cent. 
Consolidated Stock, inscribed at the Bank of 
England, with — payable half-yearly cn Ist 

xd ist November. ; : 
w aeetannane for Conversion will be received at 
the Chief Cashier’s Office, Bank of England, up 0 
noon on Friday, the 30h day of November nex’, 
and the Conversion of tke respective Debentures 
will be made on the terms followirg, that is to 
, L £6,000.000 Four anda half per Cent. ', Deben- 

tures (1909/1905) at the rate of £103 oi Stock 

for every hundred pounds in Debentures. 

II. £1,250,000 Five per Cen’. ." Debenturrs 
(1906) at the rate of £103 103 of stock for every 
one hundred poun’s in Debenture. 

Ill £1,8320.0 Debentures ixvsued under the 
New Zealand Treasury Bills Acts, 1579 and 
1880, at the rate of £1(0 of Stock for cvery one 
bundred pounds in Debentures. 

The Coupon for the current half-year on Debcn- 
tures which may be sent in for Conversion wil te 
paid in full, and holders will receive mterest at 4 
per cent. per annum, calculated on the amount of 
Stock, from the date on which Debenture interest 
ceases: thus, interest on the ,j; Debentures (1904- 
1#05) will be paid at 44 per cent. up to the Ist 
February, 1884; that on the ,*, Debentures (1906) 
will be paid at 5 per cent. up to the 15th January, 
1884; and that on the Debentures issued under he 
Acts of 1879 and 1830, at 5 per cent. up to the Ist 
January, 1884, 











1584, and will then rank peri passu with the 4 per 
Cent, Consolidated Stock already created and issued, 
and, asin the case of that Stock, will be repayable 
at par on the lst November, 1929. 

The Debenture:—from which the current hal!- 
year’s Coupon should be detached—must be left at 
the Bank three clear days for verification. Hoiders 
will receive in exchange Scrip Certificates, with a 
Coupon attached fur interest for the broken period 
to Ist May, 1€S84; these Certificates must be 
surrendered when the St: ck is inscribed. 

The Stock Registers are kept at the Bank of 
England, where all assignments and transfers are 
made, and holders of the Stock may (on payment of 
the usual fee) take ont Stock Certificates to Bearer, 
with Coupons attached, wh ch Certificates may be 
re-inscribed into Stock at the will of the holder, 

The Bank will transmit Dividend Warrants 
through the post if desired. 

All Transfers and Stock Certificates are free of 
Stamp Duty. 


the Colony of New Zealand alone will be liable in 
respect of the Stock and the Dividends thereon: 
and the Consolidated Fund of the United Kingdom, 
and the Commissioners of Her Majesty’s Treasury, 


for the payment of the Stock or of the Dividends 
thereon, or for any matter relating thereto. 
Applications must be made on the printed forms, 
which may be obtained at the Chief Casier’s 
Office, Bank of Enoland; of Messrs Muilena, 
Marshall, and Co., 4 Lombard street ; Messrs. J. 
and A. Scrimgeour, 18 Old Broad street; and at the 
Office of the Agent-Genetal for New Zealand, 7 
Westminster chambers, where also copies of the 
Sovenamet Acis and Orders in Council may be 
een. 
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Bank of England, 20th September, 1833, 
r . ? ‘ r _ : cA 7 r NTT AAS 
PE. NEW ZEALAND THAMES 
VALLEY LAND COMPANY, Limited. 

a ( apital, £500,000, Subscribed, £480,000, 
aid up, «144,000, being £3 per share upon 48,000 
— . ae £7 per share remains uncalled. 
© Mirectors are prepared to receive APPLICA- 
TIONS for DEBENTURES, bearing interest at £5 per 


oie We 


SUF hee S 


Cent. per annum, charged upon all the real and per- 
a state ot the Company, including the capital 


ca. ‘©. DUGALD BUCKLER, Secretary 
No. 794 Gracechurch street, London, E.C. aus 


* 


ka 







Hammersmith.Job Humphries, City ter- 


SCOTCH SEQUESTRATIONS. 

Glasgow, contractor. n 
ager of the Scottish Banking Com- 
grocer and wine merchant. 
son, jun., 





notice that, on behalf of the Agents 


ent Act, 1881 (Sir Francis | 


The Stock will beinscribed on or after the lst May, | 


By the Act 49 and 41 Vic., ¢.59, the Revenues of | 


will not be directly orindirectly habieor responsible | 






(Concluded from page 1265.) 





contractor, 





turer. 


ee 








Folkestone. 
veyors, and valuers. 





Alexander 





Glasgow, boot 


SALE OF GAS SHARES. 
TN ’ 
| He HASTINGS AND ST. 
| LEONARDS GAS COMPANY, pursuant to 
| their Act of 1883, invite TENDERS for 750 SHARES 
| of £20 each, in 150 lots of five shares each, to be sent 
| in to Mr. W. B. Young, Bank buildings, Hastings, the 
Secretary of the Company, on or before 10 a.m. on the 
| 2nd November next. £10 per share to be paid to the 
| credit of the Cc mpany, at the London and County Bank 
| (Hastings Branch), by the 12th November next, and 
| the balance, including the premium on the Shares, 
on or before the 12th day of December next. Forms 
of Tender and further particulars may be had of the 


Secretary, 
WM. B. YOUNG, 
Bank buildings, Hastings, Secretary to 
the Hastings and St. Leonards Gas 
Company. 
STTtCY 

Te CAPITALISTS AND OTHERS 
REQUIRING SAFE INVESTMENT.— 
WANLED, three GENTLEMEN with not less than 
£5,000 each to join others contributing similar 
amounts, for the purpose of carrying out a 
thoroughly sound undertaking. There is no 
po-sibility of risk, and the minimum profit wili be 
30 percent. No fina: cial agents employed as inter- 
mediaries. Communication is direct with the parties 
immcdiately interested, and the fullestinvestigation 
is solicited. Principals or their rolicitors only 
treated with.—Further particulars on application to 
Mes-rs Champion, Robinson, ani Poole, Solicitors, 

| Motra chambers, lronmonger lane, E.C. 
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N APPOINTMENT WANTED, 

at home or abroad, by a gentleman of sound 
business habits and thorough commercial knowledge. 
Twelve years’ banking experience ; age 32; a life 
abstainer. Highest references. Small salary required, 
| with good position. Address, S. B., at C. H. May & 
Co.’s General Advertising Offices, 78 Gracechurch 


street. 
vv a ,* 

A UDIT OF BANKERS’ AC- 
*«" COUNTS. — A Gentleman (experienced ac- 
countant), with a practical knowledge of banking 
and public securities, and who has also had great 
experience for many years in the audit of Govern- 
ment accounts, OFFERS his SERVICES as AUDITOR 
in banking and commercial establishments. He has 
the highest testimonials as to social position, 
integrity of character, and aptitude for business.— 
| Address to A. A., Economist Office, 340 Strand, W.C. 














’ Y a) T 

A GENTLEMAN, 40 YEARS OF 
4% age, who has travelled extensively in the States 
and Canada in connection with the American Press, 
| and who is well experienced in banking, steamship, 
and railway business, DESIRES an APPOINTMENT 
| in London or provinces. Best references. Security 
| if required. Address, E. M. F., care of Walker & Co., 
| — Advertising Agents, 27 Throgmorton street, 


BANK MANAGER. — WANTED, 


by a leading Bank,a GENTLEMAN of experience 
as BRANCH MANAGER. Business chiefly agricultural 
—Apply X., Economist Office, 340, Strand. 


PLATE GLASS 


ILVERED 
for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy, Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited, 


OLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington lane, London. 











MELBOURNE, 


Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 
AGENTS. 

ESTABLISHED UPWARDS OF 30 YEARS. 
London Correspondents :— 


Messrs. Avevst Faber & Co., 60 Mark lane, E.C. 
Messrs. W. W. TickLeE & Co., 10 St Helen’s place, E.C. 
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ECONOMIST. 
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John Pheby, White Lion stre 
merchant.—John Redmann, Bermondsey stre 
Charles Alexander Simpson, Webber 
road, licensed victualler.—Joseph Craven, Claughton and 


Hassard Short, late of Chester street, Belgrave square, | 
Henry and Luigi Solaini, Liverpool, are 


SCOTCH SEQUESTRATIONS. 
Andrew Farquhar, Stenhousemuir, Lar] ert, boot and 
/ ——John Mole Ramsay, Alyth, ironmonger. 











____[October 27, 1gg3, | 
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Tvespay, October 23. 
BANKRUPTS, | 


George Acock, Poplar grove, West Ken 


sington park, build 


. er and 
et, Islington, , 


TOVision 
et, leather manufac. 
street, Blackfriars 





head, house, land, and insurance agent Alt Birken. 
iki: pia & a hs ewe . Albert Hennessey 

dge, Chester, afterwards | ford, confectioner.— John Holiday, Battersea park vend. tein » Dept. 

—J st manufacturer. —William Larcome, Southsea and Rocate ‘eet 

Benjamin Knowles, Leeds, plasterer ' }ricklayer, and farmer. —— Samuel Madison, Hae ©, builder, 

srownhills, draper and  pyytcher. Henry George Raymond, Bristol, late builder neha, 

: . ; a ’ P . 
tractor. Josiah Royce, Seaton Mill, miller and farmer a, 


——Edward 


but now of 
» architects, guy. | 


shoe maker. 





ee 


a ee | 
mee 


7 Y Y | 
PENINSULAR AND ORIENTAJ | 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S Marts | 
to INDIA, CHINA, and AUSTRALIA, &. 
REDUCED RATES OF PASSAGE Money | 
SPECIAL RETURN Tickets, , 
Departures (Fortnightly) for— 

CALC TTA, MADRAS, and ) . From Gravesend 
CEYLON ; Wednesday, 12.30 p.m, | 
CHINA, STRAITS, JAPAN) From Brindisi, Monday | 


ADELAIDE, MELBOURNE, } ,,,*t0™ Gravesend, 
SYDNEY ” > Thursday, 12.30 p.m, 


From Brindisi 
GIBRALTAR MALT a’ n - isi, Monday 
Every Wednesday, 





EGYPT, ADEN, BOMBAY, f 


London Offices—122 Leadenhall strect, E.C., and 
25 Cockspur street. 






SS | 


ISLAY WHISKY. 
W. & J. MUTTER, | 


Bowmore Distillery, Islay, 





Counting House—41 Ann street (City), Glasgow, 
Agents—Messrs Twiss and Brownings, 


47 Mark lane, 
London, E.C. 


DINNEFORD’S MACNESIA 


The Medical Profession, for over Forty Years, hav 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 

And as the safest Aperient for Delicate Constitutions, || 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA 


ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON. | 
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LADY’S DRESS BASKETS | 

NEW DRESSING BAGS. | 
DES PATCH BOXES. 
OVERLAND TRUNKS. 
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ah CAMP AND BARRACK || 
FURNITURE, &e. 

J/ALLEN . — 
—,£ITTE Do 


NEW CATALOGUE OF 500 | 


BAC ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


scesiniiineisn 


D INVILLE’S OLD IRISH 


WHISKY is recommended by the Sete 
for in preference to French Brandy. . 7 
le largest stock of Whisky in. the - ; 
Aware Gold Medal at every Exhibition at = . 
exhibited. Supplied in casks and cases — | 
use and exportation. Qnotations on applica Dati 
DUNVILLE and CO. (Limited), Royal ee pre 
jeries, Belfast, or at their London Offices, 4 
puildings, Strnd, W.C. 
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JGIDIUS, THE ONLY FLANNEL 
SHIRTS that never shrink in washing, a 
washed 100 times. Soft as st : 
without an cameet-veet. — 
—greys, drabs, browns,ac. +" oF 
Purcds a ten. Patterns and self-measure 
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post.—R. Forp anp Co. | 
, 

EUREKA. — | 
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<, Can be wort z 
a in several mIxce 
Three for 39s 6d by 
free by 
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QHIRTS. — FORD'S | EUREK™. 
Gentlemen desirous of parca 80s, 40s, 455 
best quality should try Ford's Eure London. 
half-dozen.— R. Foro & Co., 41, Poultry, 


$$$ rn ene, 














